
City Council

City of Woodland

Meeting Agenda - Final

300 First Street

Woodland, CA 95695

Council Chambers6:00 PMTuesday, October 1, 2013

JOINT REGULAR CITY COUNCIL/WOODLAND FINANCE AUTHORITY

OCTOBER 1, 2013 

6:00 P.M.

A. CALL TO ORDER

B. ROLL CALL

C. PLEDGE OF ALLEGIANCE

D. COMMUNICATIONS-PUBLIC COMMENT

This is an opportunity for the public to speak to the Council on any item other than 

those listed for public hearing on this agenda. Speakers are requested to use the 

microphone in front of the Council and to begin by stating their name, whether they 

reside in Woodland and the name of the organization they represent if any. The Mayor 

may impose a time limit on any speaker depending on the number of people wanting to 

speak and time available for the rest of the agenda. In the event comments are related 

to an item scheduled on the agenda, speakers may be required to wait to make their 

comments until that item is considered.

E. COMMUNICATIONS-COUNCIL/STAFF STATEMENTS AND REQUESTS

This is an opportunity for the Council Members and Staff to make comments and 

announcements, to express concerns, or to request Council's consideration of any 

items a Council Member would like to have discussed at a future Council meeting.

13-266 SUBJECT: Long Range Calendar

Recommendation for Action

Staff recommends that the City Council receive the Long Range 

Calendar for informational purposes only.

Staff Contact

Ana Gonzalez, City Clerk - 530-661-5806, 

ana.gonzalez@cityofwoodland.org

long range 100113.docxAttachments:

F. PRESENTATIONS
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1. 13-261 SUBJECT: Proclamation declaring October 13, 2013 as Annual 

Pastor’s Appreciation Day

Recommendation for Action

Staff recommends that the City Council proclaim October 13, 2013 as 

Annual Pastor’s Appreciation Day.

Staff Contact  

Ana Gonzalez, City Clerk - 530-661-5806, 

ana.gonzalez@cityofwoodland.org

Proclamation - Celebrating Pastors Appreciation Sunday.docAttachments:

2. 13-253 SUBJECT: Proclaim October 6-12, 2013 as Fire Prevention Week 

Recommendation for Action

Staff recommends the City Council join the National Fire Protection 

Association in proclaiming October 6-12, 2013 as Fire Prevention Week. 

Staff Contact

Bonnie Sylva, Administrative Secretary - 530-661-7865, 

bonnie.sylva@cityofwoodland.org

Proclamation - Fire Prevention Week - 2013.docAttachments:

G. CONSENT CALENDAR

3. 13-222 SUBJECT: First Amendment to Lease Agreement between City of 

Woodland and Elizabeth Restaurant for Woodland Sports Park 

Concessions

Recommendation for Action

Staff recommends that the City Council authorize the City Manager to 

execute the first amendment to the lease agreement between City of 

Woodland and Elizabeth Restaurant for Woodland Sports Park 

Concessions for their use of the Concession trailer at the Woodland 

Sports Park.

Staff Contact  

Kris Bain, Recreation Supervisor - 530-661-2002, 

kris.bain@cityofwoodland.org

Page 2 City of Woodland Printed on 9/27/2013



October 1, 2013City Council Meeting Agenda - Final

WOODLAND_ sports park concessions_ first amendment to elizabeth restaurant lease agreement.DOC

Original Concession Stand Agreement.pdf

Attachments:

4. 13-118 SUBJECT: Approve Amendment #2 to Agreement with Ferguson 

Group for Federal Representation and Advocacy Services for Flood 

Mitigation

Recommendation for Action

Staff recommends that the City Council approve contract amendment #2 

to renew the Ferguson Group agreement for an additional 12 months, 

for an amount not to exceed $40,000.

Staff Contact

Lynn Johnson, Senior Management Analyst - (530) 661-5979, 

lynn.johnson@cityofwoodland.org

AMENDMENT_2_Furguson_PROFESSIONAL_SERVICES.docxAttachments:

5. 13-249 SUBJECT: Approval of a Professional Services Agreement with West 

Yost Associates for Aquifer Storage and Recovery (ASR) Investigation 

Recommendation for Action

Staff recommends that City Council approve a contract with West Yost 

Associates in the amount of $68,000 to provide engineering consulting 

services for Aquifer Storage and Recovery feasibility studies.

Staff Contact  

Tim Busch, Principal Engineer, Utility Engineering (530) 661-5963, 

tim.busch@cityofwoodland.org

6. 13-252 SUBJECT: Chromium VI Response to State of California Propose 

Regulations

Recommendation for Action

Staff requests Council authorization for the Mayor to sign the comment 

letter to the State of California on the proposed chromium VI 

regulations.  The letter is in draft form and may be edited prior to 

submission on October 11, 2013 based on comments from the 

Association of California Water Agencies and coordination with nearby 

communities.

Staff Contact  

Tim Busch PE, Principal Utilities Civil Engineer - 530 661-5963, 

tim.busch@cityofwoodland.org

DRAFT Chromium VI comments to CDPH.docAttachments:

7. 13-256 SUBJECT: Approve I-5 & SR113 Interchange Replacement 

Cooperative Agreement, CIP 00-06
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Recommendation for Action

Staff recommends City Council approve the proposed Cooperative 

Agreement amendment with Caltrans for the I-5/SR 113 Interchange 

Project and adopt Resolution No. _____ authorizing the City Manager to 

sign the agreement on behalf of the City.

Staff Contact

Brent Meyer, City Engineer - 530 661-5947, 

brent.meyer@cityofwoodland.org

Resolution - I-5 SR 113 Coop Agmt CIP 00-06.doc

Proposed Cooperative Agreement Amendment for the I5 SR113 Project

Replacement Cooperative Agreement for the I-5SR 113 Project, 922008.pdf

Cooperative Agreement for the I-5/SR 113 Project, 9/16/2003

Attachments:

8. 13-264 SUBJECT: Side Letter of Agreement with Woodland City Employee 

Association Regarding Implementation for PERS Health Plan Coverage

Recommendation for Action

Staff recommends that the City Council approve Side Letter of 

Agreement with Woodland City Employee Association (WCEA) delaying 

the implementation of the 80%/20% cost share for PERS health plan 

coverage from January 2016 to January 2017.

Staff Contact  

Sheila McShane, Human Resources Manager - 530-661-5807, 

Sheila.mcshane@cityofwoodland.org

WCEA Side Letter Amending 80 20 Cost Share.docAttachments:

9. 13-268 SUBJECT: Resolution in Support of the Mayor’s Task Force on 

Homeless Issues and Needs

Recommendation for Action

Staff recommends that the City Council adopt Resolution No. ____ 

supporting the efforts of the Mayor’s Task Force on Homeless Issues 

and Needs to inform the public of appropriate, sensitive and 

compassionate response to homelessness.

Staff Contact  

Paul Navazio, City Manager - (530)661-5800, 

paul.navazio@cityofwoodland.org

Homelss Task Force Reso.docAttachments:

H. REPORTS OF THE CITY MANAGER

10. 13-251 SUBJECT: Receive Information on Police Department’s Predictive 

Policing Program
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Recommendation for Action

Staff recommends that the City Council receive information regarding 

predictive policing, and, if appropriate, provide comments and/or 

direction.

Staff Contact  

Dan Bellini, Public Safety Chief - 661-7865, 

dan.bellini@cityofwoodland.org

11. 13-255 SUBJECT: $30,100,034 City of Woodland Community Facilities 

District 2004-1 (Spring Lake) Special Tax Refunding Bonds, Series 2013

Recommendation for Action

Staff recommends that the City Council adopt Resolution No. ____ (1) 

authorizing the execution and delivery of a Fiscal Agent Agreement, a 

Placement Agent Agreement, and an Escrow Agreement; (2) authorizing 

the issuance of refunding bonds; and (3) approving certain other actions 

related thereto.

Staff Contact

Kimberly McKinney, Finance Officer - (530) 661-5849, 

Kimberly.mckinney@cityofwoodland.org

FN - Fiscal Agent Agreement Woodland Spring Lake CFD - 2013 refunding (3).doc

FN - Woodland Spring Lake 2013 STBS - Placement Agent Agreement (Piper Jaffray) (3).doc

FN - Woodland Spring Lake CFD - City Council Resolution 2013  Refunding Bonds (6).doc

FN - Woodland Spring Lake CFD - Escrow Agreement 2013 Refunding (3).doc

Attachments:

12. 13-196 SUBJECT: Community Service Awards Nominating Committee

Recommendation for Action

Staff recommends that the City Council appoint a new Nominating 

Committee at the October 1 regular City Council meeting for the 2014 

Community Service Awards.

Staff Contact  

Ana Gonzalez, City Clerk - (530) 661-5806, 

ana.gonzalez@cityofwoodland.org

I. ADJOURN

I declare under penalty of perjury that the foregoing Agenda for the Joint Regular City 

Council/Woodland Finance Authority Regular Meeting of the City of Woodland 

scheduled for October 1, 2013 was posted on September 27, 2013 in the outside 

display case at City Hall, 300 First Street, Woodland, CA, and was available to the 

public during normal business hours. 

_____________________________ 

Ana B. Gonzalez, City Clerk
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Upon request, agendas and documents in the agenda packet will be made 

available in appropriate alternative formats to persons with a disability, as 

required by law. Any such request must be made in writing to the Office of the 

City Clerk of the City of Woodland. Requests will be valid for the calendar year in 

which the request is received, and must be renewed prior to January 1st. 

Persons needing disability-related modifications or accommodations in order to 

participate in public meetings, including persons requiring auxiliary aids or 

services, may request such modifications or accommodations by calling the 

Office of the City Clerk (530-661-5806) at least 48 hours prior to the meeting.
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Legislation Text

300 First Street
Woodland, CA 95695

STAFF REPORT

TO: THE HONORABLE MAYOR AND CITY COUNCIL

DATE: October 1, 2013
SUBJECT: Long Range Calendar

Recommendation for Action

Staff recommends that the City Council receive the Long Range Calendar for informational purposes only.

Staff Contact

Ana Gonzalez, City Clerk - 530-661-5806, ana.gonzalez@cityofwoodland.org
Background

This calendar is being provided for planning purposes only and is intended to keep the Council apprised of
upcoming agenda items and better plan for upcoming Council meetings.

Prepared by: Ana Gonzalez
City Clerk

Reviewed by: Paul Navazio
City Manager

Paul Navazio
City Manager

Attachment

File #: 13-266, Version: 2
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COUNCIL LONG RANGE CALENDAR 
Items subject to removal and/or rescheduling 

 
 
 
Tuesday, October 15, 2013 Reports due 10/1 Regular Meeting   
 
General Plan Update-Early workshop (5 – 7PM) on growth projections; proposed land-use 
scenarios 
 
CLOSED SESSION 
Parkside 
 
 
PRESENTATION 
Proclamation declaring October 20-26, 2013 as “Freedom from Workplace Bullies Week” 
Parks & Recreation Annual Update 
 
 
CONSENT 
Community Development Department’s Quarterly Status Report 
Approval of Final Maps, Subdiv. Maps & Reimbursement Agreements for Sub Divisions 5029 & 5030 
Recycling Market Development Zone Resolution 
Building Plan Check Budget Augmentation 
Lasher Sewer Connection Deferral Agreement 
Yolo County Visitors Bureau MOU 
Final Acceptance of Regional Water Treatment Facilities Site Fill, CIP 08-07 
 
 
PUBLIC HEARING 
Housing Element Adoption 
PERS Resolution 
 
 
REGULAR 
State Theater Exclusive Negotiating Agreement 
Public Information/Communications Plan 
Drying Ponds Lease Agreement 
 
 
 
Tuesday, November 5, 2013 Reports due 10/22 Regular Meeting   
 
 
PRESENTATIONS 
Proclamation to declare November 1, 2013 Extra Mile Day 
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CONSENT 
Ashley Gate Rehabilitation CIP 14-12, Award Contract 
Final Acceptance and Notice of Completion for the Pavement Maintenance Project CIP 12-10 
 
 
PUBLIC HEARING 
Proposed Sewer Rate Adjustments 
2014 Building Code Adoption 
 
 
REGULAR CALENDAR 
FY 13/14 1st Quarter Budget Update 
CVRA Committee Report 
 
 
Tuesday, November 19, 2013 Reports due 11/5 Regular Meeting   
 
Consideration of Options for a Ballot Measure to Replace Measure V  
 
 
 
 
 
FUTURE AGENDA ITEMS – DATE TO BE DETERMINED: 
Regional Park Site Analysis Status Report – TBD 
Weed Abatement Ordinance 
Verizon Cell Tower Communication License Agreement 
Minor Amendments to Waste Management franchise agreement 
New water conservation ordinance 
County food waste composting proposal 
Council District Elections – Recommendation from CAC on District Boundaries 
 
 
FUTURE STUDY SESSIONS (TBD): 
City Council Goals/Progress Report 
Street/Sidewalk Annual Status Report 
Climate Action Plan 
Update Economic Development Strategic Plan 
Street/Road Maintenance 
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Legislation Text

300 First Street
Woodland, CA 95695

STAFF REPORT

TO: THE HONORABLE MAYOR AND CITY COUNCIL

DATE: October 1, 2013
SUBJECT: Proclamation declaring October 13, 2013 as Annual Pastor’s Appreciation Day

Recommendation for Action

Staff recommends that the City Council proclaim October 13, 2013 as Annual Pastor’s Appreciation Day.

Staff Contact

Ana Gonzalez, City Clerk - 530-661-5806, ana.gonzalez@cityofwoodland.org
Background

The City Council has been asked to adopt a proclamation declaring October 13, 2013 as Annual Pastor’s
Appreciation Day.

Several greater Woodland area churches are combining for a historic Citywide Night of Worship on Sunday
evening, October 13 th . This night of song and worship will take place from 6:00PM to 8:00PM in the Pioneer
High School Theater, which is located at 1400 Pioneer Avenue in Woodland. The event will feature 40
worship musicians and praise leaders from 12 area churches.

October 13 th is also National Pastors Appreciation Day and a brief ceremony of recognition and proclamation
presentation will be held in conjunction with the worship service.

Conclusion

Staff recommends that the City Council proclaim October 13, 2013 as Annual Pastor’s Appreciation Day.

Prepared by: Ana Gonzalez
City Clerk

File #: 13-261, Version: 1
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Paul Navazio, City Manager
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PROCLAMATION 
OCTOBER 13, 2013 

ANNUAL PASTOR’S APPRECIATION DAY 
 

WHEREAS, Woodland is most fortunate to have a very diverse community of religious faiths represented in Woodland and local communities 
throughout this great County; and 

 
WHEREAS, the spiritual leaders of these various faiths provide tremendous comfort, hope, support, joy and individuals and families as they 

proceed through life, helping them to find God’s direction for the road ahead; and 
 
WHEREAS, through their teachings they clergy have inspired spiritual understanding and peace to persons from all walks of life and for 

generations reached out to nurture persons in need of refuge and support along life’s journey; and 
 
WHEREAS, great religious leaders have ministered to Yolo County’s communities, actively promoting improved community relations among its 

people and personally demonstrating their steadfast commitment to social justice for all citizens of Woodland and Yolo County; and 
 
WHEREAS, for each house of worship, its leader guides his flock, like the shepherd his sheep, through prayer as his own supplication to God for 

guidance and through the faithful prayers of those under his leadership; and 
 
WHEREAS, we owe a depth of gratitude to those who faithfully serve God and His people as dedicated and honorable pastors to their 

communities, often neglecting their own personal needs to give us guidance and comfort, in good times and in trials; and 
 
WHEREAS, in his letter to the church at Thessalonica, Paul instructed the people “to know them who labor among you, and are over you in the 

Lord, to esteem them very highly in love for their work and sake”, such wise words having application to all faiths as it is incumbent 
upon all of us to acknowledge the great deeds and sacrifices of our pastors and express our deepest appreciation for their service. 

 
NOW, THEREFORE, BE IT RESOLVED by the Woodland City Council that the members of this body commend Woodland’s and Yolo County’s 

clergy for their community leadership and recognize Sunday, October 13, 2013 as the annual Pastors Appreciation Day in Woodland, 
California. 

 
         
   Marlin H. Skip, Mayor 
 
 Tom Stallard, Vice Mayor  William L. Marble, Council Member 
  
 Jim Hilliard, Council Member  Sean Denny, Council Member 
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Legislation Text

300 First Street
Woodland, CA 95695

STAFF REPORT

TO: THE HONORABLE MAYOR AND CITY COUNCIL

DATE: October 1, 2013
SUBJECT: Proclaim October 6-12, 2013 as Fire Prevention Week

Recommendation for Action

Staff recommends the City Council join the National Fire Protection Association in proclaiming October 6-12,
2013 as Fire Prevention Week.

Staff Contact

Bonnie Sylva, Administrative Secretary - 530-661-7865, bonnie.sylva@cityofwoodland.org
Report in Brief

Fire Prevention Week is dedicated to raising awareness of the dangers of fire and how to prevent it. The City
Council has annually recognized Fire Prevention Week in Woodland and the Fire Department has coordinated
this recognition with community education and awareness activities. Staff recommends the City Council join
the National Fire Protection Association (NFPA) in proclaiming October 6-12, 2013 as Fire Prevention Week
and dedicate this year to raising public awareness of the value of using safe habits in the kitchen.

Background

The history of Fire Prevention Week has its roots in the Great Chicago Fire, which began on October 8, 1871,
and lasted 27 hours. In the end, the Great Chicago Fire killed more than 250 people, left more than 100,000
people homeless, destroyed more than 17,400 structures and burned more than 2,000 acres.

This year’s theme is Prevent Kitchen Fires . This week is the perfect time to inform our community and
empower our citizens to have a hand in preventing kitchen fires and protecting their families with lifesaving
technologies and planning.

File #: 13-253, Version: 1
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Here are some shocking statistics gathered by NFPA:

● On average, seven people die in U.S. home fires per day.
● Unattended cooking was a factor in 34% of reported home cooking fires.
● Two of every five home fires start in the kitchen.
● Cooking is the leading cause of home fires and home fire injuries.
● Ranges accounted for 58% of home cooking fire incidents; and ovens accounted for 16%.
● Two-thirds of home cooking fires started with ignition of food or other cooking materials.

Discussion

The celebration of Fire Prevention Week has been a long standing tradition in our community. It gives Fire
Department personnel the chance to introduce themselves to the citizens of our community in a casual learning
environment. Through this interaction, members of the Fire Department educate youth, teachers, and parents
about the importance of fire safety and fire prevention.

Again this year, we will be implementing the First Grade Program into our Public Education schedule. The
Fire Department uses this program in conjunction with fire station tours and community events to teach the
public about fire safety.

Conclusion

Staff recommends the City Council join the National Fire Protection Association in proclaiming October 6-12,
2013, as Fire Prevention Week and dedicate this year to raising public awareness of the value of always
utilizing important safety tips in order to Prevent Kitchen Fires.

Prepared by: Bonnie Sylva
Administrative Secretary

Reviewed by: Dan Bellini
Public Safety Chief

Paul Navazio
City Manager

Attachment: Proclamation for 2013 Fire Prevention Week
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PROCLAMATION 
 

Fire Prevention Week – October 6 – 12, 2013 
 

WHEREAS, the Fire Department celebrates the annual Fire Prevention Week in Woodland during October to ensure the safety and security of 
all those residing in and visiting our community; and 

 
WHEREAS, fire is a serious public safety concern both locally and nationally. Fire Departments responded to more than 157,000 cooking-
related fires between 2007-2011, resulting in 400 deaths, 5,080 injuries and more than $850 million in damage.  Two of every five home fires 
start in kitchens; and  
 
WHEREAS, residents who have implemented fire safety in their kitchens and planned and practiced a home fire escape plan are more prepared 
and will therefore be more likely to survive a fire; and 
 
WHEREAS, the Fire Prevention Week 2013 theme, “Prevent Kitchen Fires” effectively serves to remind us to develop and practice kitchen 

and cooking safety and to have a home fire escape plan during Fire Prevention Week and year round; and 
 
WHEREAS, the mission of the Woodland Fire Department is dedicated to reducing the occurrence of home fires and home fire injuries through 

prevention and protection education. Through these measures, residents are able to take personal steps to increase their safety from fire, 
especially in their homes.  

 
NOW, THEREFORE, the City Council of the City of Woodland does hereby proclaim the week of October 6 through 12, 2013 as Fire 

Prevention Week in Woodland, and calls upon all citizens and civic organizations in Woodland to apply safety measures in their 
kitchens, to practice their home fire escape plan during Fire Prevention Week 2013, and to support the public safety activities and efforts 
of the Woodland Fire Department and other emergency services. 

 
DATED: October 1, 2013      
 
        _____________________________________________________ 
          Marlin H. Davies, Mayor 
 
        Tom Stallard, Vice Mayor   William L. Marble, Council Member 
 
        Jim Hilliard, Council Member  Sean Denny, Council Member 
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300 First Street
Woodland, CA 95695

STAFF REPORT

TO: THE HONORABLE MAYOR AND CITY COUNCIL

DATE: October 1, 2013
SUBJECT: First Amendment to Lease Agreement between City of Woodland and Elizabeth

Restaurant for Woodland Sports Park Concessions

Recommendation for Action

Staff recommends that the City Council authorize the City Manager to execute the first amendment to the lease
agreement between City of Woodland and Elizabeth Restaurant for Woodland Sports Park Concessions for
their use of the Concession trailer at the Woodland Sports Park.

Staff Contact

Kris Bain, Recreation Supervisor - 530-661-2002, kris.bain@cityofwoodland.org
Fiscal Impact

Under the executed agreement, the City receives $12,600 per year for lease payments from Elizabeth’s
Restaurant for the use of the Sports Park Concession trailer. Under the proposed amendment, the City would
receive $10,500 per year (a reduction of $2,100 per year) for lease payments from Elizabeth’s Restaurant.

Background

The City of Woodland entered into a three year lease agreement with Elizabeth’s Restaurant for the use of
Concession trailer for the purpose of providing food and beverage services to patrons of the Woodland Sports
Park on April 18, 2011. The agreement also includes the ability to extend the lease term for an agreed up term.
The agreement included payments of $850 per month for the first year to $1,050 per month in 2013 for rent.

At the conclusion of years one and two, the City met with Elizabeth’s Restaurant to discuss business
operations. Concerns were brought forward due to the inability to generate sufficient revenue to cover monthly
expenses during the months September through December. Field usage is significantly lower in the fall months
than the remainder of the year. Thus the amount of money generated at the concession trailer is minimal in the
later months of the year. Elizabeth’s Restaurant requested a reduction in the monthly lease payment to cover

File #: 13-222, Version: 1
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later months of the year. Elizabeth’s Restaurant requested a reduction in the monthly lease payment to cover
operating expenses and generate additional revenue.

Discussion

Elizabeth’s Restaurant has served Woodland Sports Park customers since 2008 for sports leagues and
tournaments. Per the contract with the City, Elizabeth’s Restaurant must operate the concession trailer 7 days
per week, March through August, to best serve all users of the Woodland Sports Park. In the March 2013, the
concession trailer was vandalized leaving Elizabeth’s Restaurant to pay for the repair and replacement of the
entire under carriage of the trailer, an expense totaling $2,500.

The City and Elizabeth’s Restaurant have agreed on the following payment schedule through the remainder of
the contract: September through December: $525/month, January through August: $1050/month. The City
would like to continue the partnership and lease agreement with Elizabeth’s Restaurant to provide food and
beverage services at the Woodland Sports Park when the fields are being utilized.

The amendment to the contract also identifies a lease amount of $1,050 should the City and Contractor agree to
extend the lease (the contract already provides the ability to extend the lease but only implies the payment
amount.)

Conclusion

Staff recommends that the City Council authorize the City Manager to execute the first amendment to the lease
agreement between City of Woodland and Elizabeth Restaurant for Woodland Sports Park Concessions for
their use of the Concession trailer at the Woodland Sports Park.…

Prepared by: Kris Bain
Recreation Supervisor

Reviewed by: Christine Engel

Paul Navazio, City Manager

Enclosure: First Amendment to Sports Park Concession Use Agreement
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FIRST AMENDMENT TO 
LEASE AGREEMENT BETWEEN CITY OF WOODLAND 

AND ELIZABETH RESTAURANT FOR WOODLAND 
SPORTS PARK CONCESSIONS 

 
 

THIS FIRST AMENDMENT TO LEASE AGREEMENT BETWEEN CITY OF 
WOODLAND AND ELIZABETH RESTAURANT FOR WOODLAND SPORTS PARK 
CONCESSIONS (“First Amendment”) is entered into this ___day of October, 2013, by and 
between the CITY OF WOODLAND, a California municipal corporation (“City”), and 
MANUEL VALENZUELA, dba Elizabeth Restaurant (“Lessee”), on the terms and conditions 
set forth below. The City and Lessee are sometimes collectively referred to as the “Parties” in 
this First Amendment.   

WHEREAS, the City is the owner and/or operator of an approximately fifteen (15) acre 
park site located behind the Woodland Community Senior Center at 2001 East Street in the City 
of Woodland, California, which is more commonly known as the “Woodland Sports Park;” and 

WHEREAS, the City and Lessee entered into that certain lease agreement dated April 18, 
2011, (“Agreement”), attached as Exhibit “A” and incorporated by reference, to allow Lessee to 
be the exclusive operator of a concession trailer and designated beer garden (referred to 
collectively as the “Premises”), owned by the City and located at Woodland Sports Park; and 

WHEREAS, the term of the Agreement expires on April 17, 2014, and the Parties wish to 
enter into this First Amendment to make certain changes to, and extend the term of, the 
Agreement; and 

WHEREAS, pursuant to Section 3.6 of the Agreement, the Parties have mutually 
reevaluated and agreed upon adjusted payment amounts and schedules for an extension of the 
Agreement. 

NOW, THEREFORE, for good and valuable consideration, the sufficiency and receipt of which 
the Parties hereby acknowledge, the Parties agree as follows:  
 
Section 1.  Incorporation of Recitals. The recitals and all defined terms set forth above are 
hereby incorporated into this First Amendment as though fully set forth herein. 
 
Section 2.  Amendment to Section 2 of the Agreement. As the Agreement is due to expire on 
April 17, 2014, Section 2 of the Agreement is amended to extend the term of the Agreement until 
April 30, 2015, unless earlier terminated pursuant to the provisions of the Agreement.  The 
Parties may agree to extend the Agreement for three (3) additional one-year extensions which 
agreement shall be documented in a written amendment to this Agreement.  The Parties shall 
determine whether to extend this Agreement by April 1st of each year.  Such extension terms 
shall be subject to the rental payment schedule set forth in Section 3.3 unless otherwise agreed to 
by the Parties.   
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Section 3.  Amendment to Section 3.3 of the Agreement. Pursuant to Section 3.6 of the 
Agreement, Section 3.3 of the Agreement, entitled “Rent” is hereby deleted and replaced in its 
entirety to read as follows: 

 3.3  Rent. Lessee shall pay to the City, on the first day of each calendar month during 
the term of the Agreement (as amended by this First Amendment), the amounts set 
forth in this Section 3.3 as compensation for the concession rights, for use of the 
Premises, and for associated reasonable electrical and water costs. Each payment 
shall be delivered to the City at the address listed in Section 19.1 of the Agreement, 
or at such other place as designated by written notice from the City. The payment 
amount for any partial calendar months during the term of this Agreement shall be 
prorated on a daily basis. The rental payments set forth herein shall be in addition to 
all other costs and expenses set forth in the Agreement.  

 3.3.1  For that period from September 1, 2013 to December 31, 2013, a monthly 
payment of Five Hundred Twenty Five Dollars ($525).  

 3.3.2  For that period from January 1, 2014 to August 31, 2014, a monthly 
payment of One Thousand Fifty Dollars ($1050).  

 3.3.3  For that period from September 1, 2014 to December 31, 2014, a monthly 
payment of Five Hundred Twenty Five Dollars ($525).  

 3.3.4 For that period from January 1, 2015 to August 31, 2015, a monthly 
payment of One Thousand Fifty Dollars ($1050). 

 3.3.5 For that period from September 1, 2015 to December 31, 2015, a monthly 
payment of Five Hundred Twenty Five Dollars ($525).  

 3.3.6  For that period from January 1, 2016 to August 31, 2016, a monthly 
payment of One Thousand Fifty Dollars ($1050). 

 3.3.7 For that period from September 1, 2016 to December 31, 2016, a monthly 
payment of Five Hundred Twenty Five Dollars ($525).  

 3.3.8 For that period from January 1, 2017 to April 30, 2017, a monthly payment 
of One Thousand Fifty Dollars ($1050). 

 3.3.9  In addition to the foregoing, Lessee shall pay to the City a monthly payment 
equal to twenty-five percent (25%) of the gross revenue generated from the 
sale of draft beer. Copies of the register tapes shall be submitted by Lessee 
with the payment to the Recreation office at the Community and Senior 
Center.  
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Section 4.  Amendment to Section 19.1. Section 19.1 of the Agreement is hereby amended to 
change the address for Lessee as follows:  

Manuel Valenzuela 
dba Elizabeth Restaurant  
208 Teton Place 
Woodland, CA 95695 
 

Section 5.  No Other Changes. Except as amended by this First Amendment, all other terms 
and conditions in the Agreement shall remain unchanged and shall continue on in full force and 
effect.  

IN WITNESS WHEREOF, the Parties have executed this First Amendment to the 
Agreement effective on the day and year first written above. 

CITY OF WOODLAND LESSEE  
 

By: _____________________________  By: ________________________________ 
 Paul Navazio Manuel Valenzuela 
 City Manager dba Elizabeth Restaurant 
 
 
Date Signed: _____________________  Date Signed: _________________________ 
 
 
Attest:      
 
 
_________________________________ 
Ana Gonzalez    
City Clerk    
 
Approved as to Form: 

 
 
_________________________________     
Kara K. Ueda 
Best Best & Krieger LLP 
City Attorney 
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Exhibit “A” 

[original agreement] 

 

 





























 



City of Woodland

Legislation Text

300 First Street
Woodland, CA 95695

STAFF REPORT

TO: THE HONORABLE MAYOR AND CITY COUNCIL

DATE: October 1, 2013
SUBJECT: Approve Amendment #2 to Agreement with Ferguson Group for Federal

Representation and Advocacy Services for Flood Mitigation

Recommendation for Action
Staff recommends that the City Council approve contract amendment #2 to renew the Ferguson Group
agreement for an additional 12 months, for an amount not to exceed $40,000.

Staff Contact
Lynn Johnson, Senior Management Analyst - (530) 661-5979, lynn.johnson@cityofwoodland.org
Council Goal

This recommendation is consistent with the City’s goal for Economic Development/Jobs which includes
completing the Lower Cache Creek Flood Study and Implementation Plan. The advocacy provided by the
Ferguson Group is in support of securing federal funding for the project.

Fiscal Impact

The City Council has authorized the expenditure of $1.4 million to develop the Lower Cache Creek Feasibility
Study, #09-15. The cost of the advocacy services is considered part of the project budget. This will be the
third year with the Ferguson Group at a cost of $40,000 per year. The project is being funded by the storm
drain enterprise fund through a long-term loan from the sewer enterprise fund. While included in the overall
project budget, staff is pursuing the possibility of developing one or more cost-sharing agreements with partner
agencies and flood mitigation stakeholders to assist in covering the costs for this contract.
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Background

In September of 2011, the City Council approved an agreement with the Ferguson Group to provide federal
advocacy on the City’s behalf to help with the City’s need to develop comprehensive federal government
relations to secure federal financial assistance for solving flood problems associated with Cache Creek. The
original agreement was for a 12 month period. In July 2012, the Council approved Amendment #1 which
extended the contract an additional 12 months at a cost of $40,000. That contract amendment expired on
August 31, 2013.

Discussion

Addressing the flood problem from Cache Creek is a complex process involving the City, County, State and
Federal governments. The Ferguson Group helps the City maintain a presence in Washington D.C. to assist the
City in developing and maintaining a relationship with the Senate, House of Representatives, and Army Corps
of Engineers with a goal of ultimately receiving federal funding for a future Cache Creek flood mitigation
project.

Conclusion

Staff recommends that the City Council approve contract amendment #2 to renew the Ferguson Group
agreement for an additional 12 months, for an amount not to exceed $40,000

Prepared by: Lynn Johnson
Senior Management Analyst

Paul Navazio, City Manager

Attachment: Amendment #2 to Professional Services Agreement Between the City of Woodland and the
Ferguson Group
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Second Amendment To Professional Services Agreement Between The City Of Woodland 
And The Ferguson Group CM# 000076 

City of Woodland  1 September 27, 2013 
FloodSAFE Yolo/Cache Creek Feasibility Amendment 2 

ARTICLE 1. PARTIES AND DATE 
This Second Amendment to the Professional Services Agreement (“Second 

Amendment”) dated as of the _ _______________ is entered into by and between the City of 
Woodland   (“City”) and The Ferguson Group, a limited Liability Company  (“Consultant”).  
 
ARTICLE 2. RECITALS 

2.1 City and Consultant entered into that certain Professional Services Agreement 
dated September 6th, 2011 (“Agreement”), whereby Consultant agreed to provide services 
described in Exhibit A of the original agreement. 

2.2 City and Consultant now desire to amend the Agreement  to : 

include additional compensation, 
extend the term of the Agreement to include the period from September 1, 2013 to 

August 31, 2014 in accordance with the Consultant’s proposal dated August 8, 2011 attached to 
the original agreement. The total additional compensation for the Second Amendment shall not 
exceed ($40,000.00). 

 
ARTICLE 3. TERMS 

3.1  Continuing Effect of Agreement. Except as amended by this Amendment, all 
provisions of the Agreement shall remain unchanged and in full force and effect.  
From and after the date of this Amendment, whenever the term “Agreement” appears 
in the Agreement, it shall mean the Agreement as amended by this Amendment. 

3.2  Adequate Consideration.  The Parties hereto irrevocably stipulate and agree that 
they have each received adequate and independent consideration for the performance 
of the obligations they have undertaken pursuant to this Amendment. 

3.3  Counterparts.  This Amendment may be executed in duplicate originals, each of 
which is deemed to be an original, but when taken together shall constitute but one 
and the same instrument. 

[SIGNATURES ON FOLLOWING PAGE] 



Second Amendment To Professional Services Agreement Between The City Of Woodland 
And The Ferguson Group CM# 000076 

City of Woodland  2 September 27, 2013 
FloodSAFE Yolo/Cache Creek Feasibility Amendment 2 

City Of Woodland The Ferguson Group, LLC 

By: ___________________________ By: ___________________________ 
Paul Navazio W. Rodger Gwinn 
City Manager President  
City of Woodland The Ferguson Group, LLC 

Date:_________________ Date:___________________ 

ATTEST: 

_______________________________ 
Ana B. Gonzalez, City Clerk 

 



City of Woodland

Legislation Text

300 First Street
Woodland, CA 95695

STAFF REPORT

TO: THE HONORABLE MAYOR AND CITY COUNCIL

DATE: October 1, 2013
SUBJECT: Approval of a Professional Services Agreement with West Yost Associates for

Aquifer Storage and Recovery (ASR) Investigation

Recommendation for Action
Staff recommends that City Council approve a contract with West Yost Associates in the amount of $68,000 to
provide engineering consulting services for Aquifer Storage and Recovery feasibility studies.

Staff Contact
Tim Busch, Principal Engineer, Utility Engineering (530) 661-5963, tim.busch@cityofwoodland.org
Council Goal

This action is consistent with Council goals for infrastructure. ASR is planned to be an integral component of
the City’s water system with the potential to improve water quality and ensure year-round availability of water
to meet consumer demand and public health and safety requirements.

Fiscal Impact

ASR is part of the surface water supply project and is funded by the water enterprise fund with $150,000
approved for CIP #14-13 in FY14. This feasibility study is the initial step in assessing ASR operations in
Woodland. Further investigative studies and capital projects funded through the water enterprise fund will be
required in the future to fully implement ASR throughout the city once treated surface water is delivered. The
project and budget were approved by Council in the Capital Improvement Program.

Background

ASR is the storage of water in a suitable aquifer during times when surface water is available for diversion, and
recovery of the water from the aquifer when needed at a later time. ASR is an integral part of the surface water
project and will allow the City to “bank” treated surface water that is readily available for diversion by the
Woodland Davis Clean Water Agency (Agency) during winter months and then withdraw the water during
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summer months to meet the City’s peak demands.

Prior to fully implementing ASR, the Agency’s water right permit from the State Water Resources Control
Board (SWRCB) must be modified to allow more than 30 days of storage of diverted surface water, and a
supplemental environmental impact report (SEIR) must be completed to address the diversion of surface water
for ASR purposes. In addition, the City must acquire a permit from the SWRCB in order to inject drinking
water into the aquifer and meet all permitting requirements of the California Department of Public Health
(CDPH) to operate municipal drinking water wells as ASR wells.

Discussion
The initial feasibility study will begin with injection testing at Well 28 which was equipped during construction
to operate as a standard municipal well with ASR capabilities. Treated drinking water from the City’s
distribution system will be injected into the well while it is offline for approximately one month. Ground water
levels and water quality in existing nearby and remote monitoring wells will be monitored during and after the
injection testing to determine impacts from the injection of treated water. Prior to beginning the initial testing,
West Yost and City staff will work with SWRCB and CDPH to acquire the appropriate waivers or permits for
the short-term testing. A Categorical Exemption, §15301 Existing Facilities, has been filed for the feasibility
testing.

Results from the initial injection testing will be used to support modification of the Agency’s water rights
permit and the SEIR and to provide data to assist the City in developing a program for full ASR
implementation. Information gathered from the initial testing will be used to develop injection rates for ASR
and to develop parameters for the conversion and operation of drinking water wells as ASR wells.

Staff believes ASR will be an important part of Woodland’s future water supply portfolio. It will improve the
City’s operational flexibility and reliability in meeting water demands during times when diversions from the
Sacramento River are curtailed due to State water right permit and federal contract terms. ASR also has longer-
term water quality benefits because, over time, injected surface water can replace the native groundwater,
which is impaired by nitrates and naturally occurring metallic salts (including arsenic, hexavalent chromium,
manganese and selenium) with higher quality water. This has the potential to improve water quality in City
wells in the vicinity of the ASR wells.

Conclusion

Staff recommends that City Council approve a contract with West Yost Associates in the amount of $68,000 to
provide engineering consulting services for Aquifer Storage and Recovery feasibility studies.

Prepared by: Liz Houck, Senior Engineering Assistant, Utility Engineering

Reviewed by: Tim Busch, P.E., Principal Engineer, Utility Engineering
Brent Meyer, P.E., City Engineer

Paul Navazio, City Manager
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Conclusion

Staff recommends that City Council approve a contract with West Yost Associates in the amount of $68,000 to
provide engineering consulting services for Aquifer Storage and Recovery feasibility studies.

Prepared by: Liz Houck, Senior Engineering Assistant, Utility Engineering

Reviewed by: Tim Busch, P.E., Principal Engineer, Utility Engineering
Brent Meyer, P.E., City Engineer

Paul Navazio, City Manager
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City of Woodland

Legislation Text

300 First Street
Woodland, CA 95695

STAFF REPORT

TO: THE HONORABLE MAYOR AND CITY COUNCIL

DATE: October 1, 2013
SUBJECT: Chromium VI Response to State of California Propose Regulations

Recommendation for Action
Staff requests Council authorization for the Mayor to sign the comment letter to the State of California on the
proposed chromium VI regulations. The letter is in draft form and may be edited prior to submission on
October 11, 2013 based on comments from the Association of California Water Agencies and coordination with
nearby communities.

Staff Contact
Tim Busch PE, Principal Utilities Civil Engineer - 530 661-5963, tim.busch@cityofwoodland.org
Fiscal Impact

There is no fiscal impact to submit comments on the proposed regulations. There is the potential for significant
costs to the City to modify existing wells to construct improvements for the removal of chromium VI in
addition to significant ongoing operations costs associated with chromium removal.

Background

On August 23, 2013, California Department of Public Health (CDPH) announced in the California Regulatory
Notice Register <http://oal.ca.gov/August_2013_Notice_Register.htm> the proposed 10 parts per billion (ppb)
maximum contaminant level (MCL) for hexavalent chromium (chromium VI).  This CDPH action has very
significant implications for Woodland when it will likely become a final MCL rule in early 2014.  Staff
anticipates we will likely have an implementation period of five years to comply.  Staff believes that the water
from the new Surface Water Project along with Aquifer Storage and Recovery (ASR) wells will be our means
of complying with this new requirement and will constitute our future water supplies.  Staff is evaluating
utilizing blending of surface water and groundwater to achieve sufficient dilution of native groundwater to meet
the MCL and is also evaluating restricting aquifers in wells to reduce the amount of chromium VI entering the
system.  These new water sources should be online prior to the end of the compliance implementation period
for the chromium VI MCL.
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Of our existing 19 wells, only one has low enough levels of chromium VI in the native groundwater to
consistently be in compliance with the proposed chromium VI MCL.  The surface water treatment facility will
get its water from the Sacramento River which has very low levels of chromium VI.  The additional storage
tanks, such as the one currently being built at Rd 98 and El Dorado Avenue are taking on an even more
important role as it will increase our water delivery capacity to handle peak hour water demands while
ultimately reducing our dependency on the wells.

Staff has been taking steps to monitor the regulatory environment and to plan for the future.  The dynamics of
the regulatory environment make it very important that we have operational flexibility to comply with changing
water delivery requirements.  The proposed chromium VI regulation is within the range that Staff has been
planning for so our plans for the Surface Water Project are still intact.

As has been done in other communities such as Roseville, Woodland is planning on using what is called ASR
(Aquifer Storage and Recovery) wells.  For example, the new well at Freeman Park was designed to be able to
initially pump native groundwater and ultimately be converted to an ASR well.  Once Woodland has the new
Surface Water Project on line some of the surplus winter Sacramento River water will be treated and then
injected deep down under the City in aquifers, stored there until it is needed during the summer months, and
then this higher quality water will be pumped back out of the ground and used in addition to the limited flows
available under our summer Sacramento River water rights.  This ASR approach allows us to more fully utilize
our water rights, reduces summer demands on the Sacramento River, gives us a higher water quality and
provides a more diversified overall long-term water supply.

Why the new regulation?  The proposed regulations set the MCL for chromium VI in drinking water at 10 parts
per billion (ppb) and specifically regulate the hexavalent form of chromium. This is five times less than the
current total chromium standard of 50 ppb, which includes both trivalent chromium (chromium-III) and
chromium VI. The federal MCL for total chromium is 100 ppb. Chromium-III is generally considered to be
harmless and actually a required nutrient, while chromium VI may pose a risk of cancer when ingested.

CDPH has performed a series of rigorous analyses that considered, among other things: the occurrence of
chromium VI in drinking water sources statewide; the methods, feasibility and costs of detection; treatment and
monitoring technology; and the relative health benefit that could be obtained at various MCL levels. In this
process, CDPH also engaged input from public and private stakeholders, including public water systems and
commercial laboratories.

The public comment period ends on October 11, 2013. CDPH will hold public hearings in Sacramento and in
Los Angeles on October 11, 2013, to receive comments on the proposed regulations.  For more information
about chromium VI, please go to CDPH’s website,
<http://www.cdph.ca.gov/certlic/drinkingwater/Pages/Chromium6.aspx>

Discussion

A draft comment letter to CDPH is attached.  The comments generally include incorporating language in the
proposed regulation to allow: a 5 year implementation timeframe, a higher MCL for chromium VI, flexible
sampling procedures to account for systems primarily relying on surface water, and more flexible reporting to
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allow for use of groundwater wells during a drought or emergency.

The surface water project and ASR will be the primary source of water for the City with very low chromium-VI
levels.  The native groundwater wells would still need to be used for peak periods and during surface water
rights curtailments.  Staff is working on strategies for blending and well aquifer restrictions to comply with the
new MCL with the goal of avoiding wellhead treatment.   Wellhead treatment for chromium-VI is costly.  In
anticipation of the State’s likely adoption of stricter regulation of chromium VI levels, staff is proceeding to
identify strategies to comply with the new standards while minimizing impacts on rate payers.

Conclusion

Staff recommends that the City Council authorize the submittal of comments to the State of California on the
proposed regulations for chromium VI.

Prepared by: Tim Busch PE, Principal Utilities Civil Engineer

Reviewed by: Brent Meyer, City Engineer
Ken Hiatt, Community Development Director

Paul Navazio, City Manager

Attachment: DRAFT Chromium VI Comments to CDPH
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Community Development Department, Engineering Division  300 First Street, Woodland CA 95695  530-661-5820  www.cityofwoodland.org 

 
 
October 11, 2013 
 
 
Mr. XXXXX 
California Department of Public Health 
Office of Regulations and Hearings 
1616 Capitol Avenue 
Sacramento, CA 95814 
 
Subject: Hexavalent Chromium (Cr VI) Maximum Contaminant Level (DPH-11-005) proposed 
regulation comments 
 
Dear Mr. XXXXX: 
 
The City of Woodland has reviewed the proposed regulations for hexavalent chromium (DPH 11-005) and have 
prepared the following comments. 
 

1. Implementation timeframe for compliance with the proposed MCL for chromium VI.  A timeframe for 
implementation is not included in the proposed regulation. 

 
Discussion 
The City of Woodland is currently pursuing a new surface water source which is anticipated to be completed in 
2016.  The surface water source will allow the City to utilize surface water as the primary water source with 
existing groundwater wells utilized for supplemental supply for peak flows and during drought year surface 
water reductions.  The wells would also serve as emergency backup.  The surface water source is anticipated to 
have very low concentrations of chromium VI.  The City will need time to complete the surface water project 
and evaluate options to meet the proposed MCL after the surface water project is completed. 
 
The City and other communities will also need time to plan, budget, design, and construct any improvements to 
existing ground water wells or other system improvements that may be necessary to meet the proposed MCL. 

Suggested changes to the regulation text 

Include language for a five (5) year implementation timeframe for compliance with the new chromium VI MCL.    

Resolution of issue 
A five (5) year implementation timeframe would allow the City to complete the surface water project and 
evaluate which wells we intend to maintain after the surface water project is completed.   It would also allow the 
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City to evaluate strategies for blending surface water with supplemental groundwater or treatment at the wells to 
remain below the MCL within the water system.  
 
 

2.  Regulation Section 64431, Table 64431-A 
 
Hexavalent Chromium MCL of 0.010 mg/L 
 

Discussion 
The proposed regulation would require expensive treatment to remove naturally occurring chromium.  The City 
has 19 groundwater wells with naturally occurring chromium VI concentrations ranging from less than .001 to 
0.028 mg/L. The average concentration is 0.019 mg/L. 
 
The proposed regulation is far more stringent than the USEPA standard of 0.1 mg/ which considers that the 
measurement is 100 percent chromium VI, see excerpt below.   

From US EPA website: “the EPA has a drinking water standard of 0.1 milligrams per liter (mg/L) or 
100 parts per billion (ppb) for total chromium, which includes all forms of chromium including 
chromium-6. Chromium-6 and chromium-3 are covered under the total chromium drinking water 
standard because these forms of chromium can convert back and forth in water and in the human body, 
depending on environmental conditions.   In order to ensure that the greatest potential risk is addressed, 
EPA's regulation assumes that a measurement of total chromium is 100 percent chromium-6, the more 
toxic form.”  

In February 2013, ToxStrategies, released the results of its research on the toxicity of chromium-6 and its “mode 
of action” (how it causes cancer in the body). The research was also designed to provide information on the 
differences between rodents and humans with regard to internal dose and develop the models and data needed to 
do a state-of-the-art risk assessment using NTP’s 2007 findings. ToxStrategies’ research found that its risk 
assessment using new mode of action (MOA) study data supports the current MCL (100 ppb) as protective for 
sensitive human subpopulations. More information is available here:  

http://www.toxstrategies.com/publications/CRVI_MOA_study.htm. 

There are significant costs to communities to implement the proposed chromium VI MCL.  The City has 19 
groundwater wells with capacities ranging between 1,000 gpm to 2,000 gpm.  The treatment costs vary widely 
depending on treatment technology.  Construction costs to remove the naturally occurring chromium to below 
0.010 mg/L is estimated between $3 million and $8 million per well based on the City of Davis and City of 
Glendale chromium studies.  Additionally, annual operation and maintenance costs area estimated in the range 
of $40,000 to well over $100,000 per well.   

 Suggested changes to the regulation text 

Hexavalent Chromium MCL of 0.050 mg/L  
 

Resolution of issue 
Our groundwater wells pump naturally occurring chromium VI in concentrations ranging between <1 mg/L and 
28 mg/L, levels that are well below the USEPA and current California MCL, but are impacted by the proposed 
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MCL.  A higher MCL would allow the City to utilize existing wells without expensive modifications and higher 
operation & maintenance costs. 
 
3. Regulation Section 64432 (f) (2) 
 

Discussion 
The section allows for composite sampling within the distribution system.  The text states that a composite 
sample cannot exceed one fifth of the MCL.  The City’s water system will primarily utilize surface water with 
groundwater wells as emergency backup and as supplemental supply during peak usage periods (peak hour and 
max day) and also during a drought year.   
 
We anticipate utilizing surface water for 100% of our supply during winter.  The surface water has a minimal 
concentration of chromium VI.  We anticipated utilizing surface water for between 80% and 100% during 
summers without Term 91 or Shasta Critical Year curtailments.  During a drought year, however, we may utilize 
groundwater for up to 50% of supply and would blend the water with surface water in a water storage tank and 
transmission main to reduce the chromium VI concentration in the distribution system.  We would need to 
sample at individual sites within the distribution system or utilize a composite sample to verify compliance with 
the MCL.   
 
Sampling at the source, groundwater wells and surface water supply, does not accurately test for chromium VI 
or other contaminants in the distribution system for communities where the majority of supply is surface water.  
The volume of water supplied by surface water is far higher than the supply produced by each groundwater well.  
The water quality is accurately tested in the distribution system after surface water groundwater are blended.  

  Suggested changes to the regulation text 

Incorporate language to allow the detection of chromium VI up to the MCL within the distribution system for a 
composite sample.  Alternatively, allow individual sampling at up to 5 locations within a distribution system 
with each sample equal to or less than the MCL for communities with a surface water and groundwater blended 
water system.   
 

Resolution of issue 
Allowing either a composite sample from the distribution system or individual samples from the distribution 
system up to the MCL will allow communities that rely on both surface water and groundwater to blend surface 
water and groundwater.  Allowing a composite sample or individual samples would still meet the intent of the 
regulation in that customers drinking water is less than the MCL. 
 
4. Regulation Section 64432 (i)  
 

Discussion 
The section states that if any one sample would cause the annual average to exceed the MCL, the system is 
immediately in violation.  During a prolonged drought, the City would be more reliant on groundwater wells and 
the extended usage of those wells could extend more than one sampling period.  The extended use of 
groundwater wells to supplement supply during a drought year may cause the annual average to exceed the 
MCL.  The text also indicates that communities could perform additional sampling to bring the running average 
below the MCL, which may resolve the issue. 
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The City is looking to avoid costly treatment to remove chromium VI at groundwater wells when the wells 
would be used as supplemental supply only during a drought year.  It would be prohibitively expensive to 
construct and maintain treatment facilities for groundwater wells that would be placed into service only every 
few years. 

  Suggested changes to the regulation text 

Incorporate language to allow an exemption from the MCL for communities with surface water and 
groundwater systems during a drought year or an emergency.  Allow the communities to test above the MCL for 
chromium VI during a prolonged drought period, when surface water usage would be curtailed or in an 
emergency, such as an unplanned outage of a surface water treatment plant, when groundwater wells would be 
used as backup. 
 

Resolution of issue 
Incorporating language in the proposed regulation to allow communities to test above the MCL, either 
individual samples or the annual average, during a drought year or in an emergency would allow communities to 
utilize backup wells when needed. 
 
 
Thank you for your consideration of our comments on the proposed regulations. 
 
 
Sincerely,      
 
 
 
Tim Busch, PE 
Principal Utilities Civil Engineer       
City of Woodland       
 
 
cc:  
 

 
 

   



City of Woodland

Legislation Text

300 First Street
Woodland, CA 95695

STAFF REPORT

TO: THE HONORABLE MAYOR AND CITY COUNCIL

DATE: October 1, 2013
SUBJECT: Approve I-5 & SR113 Interchange Replacement Cooperative Agreement, CIP 00-

06

Recommendation for Action
Staff recommends City Council approve the proposed Cooperative Agreement amendment with Caltrans for the
I-5/SR 113 Interchange Project and adopt Resolution No. _____ authorizing the City Manager to sign the
agreement on behalf of the City.

Staff Contact
Brent Meyer, City Engineer - 530 661-5947, brent.meyer@cityofwoodland.org

Fiscal Impact

City funds identified in the agreement are expected to be replaced with state and federal funds at a much later
date when the project has construction funding. The agreement stipulates City funds cannot be expended until
the City Manager and the Finance Director confirm City funds are available. This is based on language from
the 2008 agreement (section I, article 5) which is still in effect. Any use of City funds would need to come
from a separate Council action such as the approval of the Capital Budget. As explained later in the report, this
funding is only intended to be a placeholder until other funds are identified in the future. This cooperative
agreement amendment identifies $7.1 million of local funds that will be contributed to the I-5/State Route 113
Project.

There is no impact to the General Fund.

Background

The current phase of the I-5/SR 113 Interchange Project consists of the construction of a northbound I-5
freeway to southbound SR 113 freeway connector. In discussion with the Sacramento Area Council of
Governments (SACOG), Yolo County Transit District (YTCD) and other regional leaders, the City decided to
delay the pursuit of funding for this project and seek funding for other needed projects that are more financially
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delay the pursuit of funding for this project and seek funding for other needed projects that are more financially
feasible.
Because of this change in project funding, staff is bringing forward this cooperative agreement amendment to
provide for maintenance of previously acquired parcels, to release $200,000 of federal earmark funding for the
I-5/CR 102 landscaping project, to release approximately $1.8 million of State Transportation Improvement
Program funding (STIP) for improvements on E Main Street (I-5 to East Street) and to program and secure the
federal funding that has been set aside for the I-5/SR 113 project. The maintenance work will be performed by
Caltrans. The $200,000 for the I-5/CR 102 landscaping project is needed to fully fund that project which will
be constructed in the 2014 construction season. The $1.8 million for E Main Street was agreed to by SACOG
in conjunction with the City’s decision to no longer pursue funding for the I-5/SR 113 project in the near term.
SACOG allowed any leftover I-5/SR 113 project funding to be used on E Main Street near the freeways
because that section of E Main Street will continue to serve as the signed route for the connection of the two
freeways.  The improvements on E Main will likely be constructed in the next 2-3 years.

It should be noted that the $200,000 for I-5/CR 102 landscaping and the $1.8 million for E Main Street are not
specifically mentioned in the Caltrans amendment. Rather, these funds have been removed from the document
so that the money is available for reprogramming with SACOG.

The City and Caltrans entered into a cooperative agreement on September 16, 2003 in order to acquire right of
way for the I-5/SR 113 interchange. This agreement was replaced on September 2, 2008 due to the City
seeking to reallocate $3 million of federal earmark from the I-5/SR 113 project to the I-5/CR 102 project. This
agreement is being amended with the Council action tonight.

During the negotiations for the 2008 agreement with Caltrans, the City was interested in taking funding out of
the agreement in order to fully fund the I-5/CR 102. Because Caltrans and the California Transportation
Commission (CTC) require that each project phase be fully funded, the City was required to identify some
placeholder funding so that right of way activities could continue. The agreement that City staff came to with
Caltrans was to name City funds to complete the funding package for the project right-of-way with the
understanding that strict controls would be in place prior to the expenditure of any City funds. The agreement
states the City Manager and Finance Director must confirm in writing that City funds are available prior to its
expenditure. The City would need to have funding programmed in the Capital Budget in order to have the City
sign off on the use of City funds. Because the City is taking out additional funding from this agreement for
other purposes, additional City funds would need to be put into the agreement as a placeholder.

Discussion

From a practical perspective, Caltrans will not be pursuing additional property acquisition until the project has
a realistic plan for construction funding. When the project has construction funding in place, the City will be
seeking state and federal funds to displace the City funding that is currently programmed. Staff is
recommending that this agreement be signed so that right of way maintenance activities can be funded with the
state and federal funds that are currently available.

Conclusion

Staff recommends City Council approve the proposed Cooperative Agreement amendment with Caltrans for the
I-5/SR 113 Interchange Project and adopt Resolution No. _____ authorizing the City Manager to sign the
agreement on behalf of the City.
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Prepared by: Brent Meyer, P.E., City Engineer

Reviewed by: Ken Hiatt, Community Development Director

Paul Navazio, City Manager

Attachments: Council Resolution for the I-5/SR 113 Cooperative Agreement
Proposed Cooperative Agreement Amendment for the I-5/SR 113 Project
Replacement Cooperative Agreement for the I-5/SR 113 Project, 9/2/2008
Cooperative Agreement for the I-5/SR 113 Project, 9/16/2003
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RESOLUTION NO. ________ 
 
A RESOLUTION APPROVING THE REPLACEMENT COOPERATIVE AGREEMENT 
AMENDMENT NUMBER 2 WITH CALTRANS FOR RIGHT-OF-WAY ACQUISITION 

AT THE I-5/STATE ROUTE 113 INTERCHANGE AND AUTHORIZING THE CITY 
MANAGER TO EXECUTE THE AMENDMENT ON BEHALF OF THE CITY OF 

WOODLAND 
 

WHEREAS, the City and Caltrans mutually desire to have a funding plan in place to pay 
for maintenance of acquired parcels for the future I-5/SR 113 project ; and 
 

WHEREAS, the City would like to reallocate $200,000 of federal earmark and 
approximately $1.8 million of STIP funding for other City projects; and 
 

WHEREAS, there is no impact to the General Fund.  City funds identified in the 
agreement are expected to be replaced with state and federal funds.  The agreement stipulates 
City funds cannot be expended until the City Manager and the Finance Director confirm City 
funds are available.  Any use of City funds would need to come from a separate Council action 
such as the approval of the Capital Budget; and 
 

NOW THEREFORE BE IT RESOLVED, that the Replacement Cooperative 
Agreement for the I-5 & State Route 113 Interchange Project right-of-way acquisition for the 
connector ramp from northbound I-5 to southbound SR 113 is hereby approved and that the City 
Manager is authorized to execute said document on behalf of the City of Woodland. 
 

PASSED AND ADOPTED on October 1, 2013.  I, the undersigned, hereby certify that 
the foregoing Resolution was duly adopted by the Woodland City Council by the following roll 
call vote: 
 
AYES: 
NOES: 
ABSENT: 
ABSTAIN: 
        ______________________________ 
        MARLIN H. DAVIES, MAYOR 
 
 
ATTEST: 
 
 
_____________________________________ 
ANA GONZALEZ, CITY CLERK 
 
 
 

 





























































City of Woodland

Legislation Text

300 First Street
Woodland, CA 95695

STAFF REPORT

TO: THE HONORABLE MAYOR AND CITY COUNCIL

DATE: October 1, 2013
SUBJECT: Side Letter of Agreement with Woodland City Employee Association Regarding

Implementation for PERS Health Plan Coverage

Recommendation for Action
Staff recommends that the City Council approve Side Letter of Agreement with Woodland City Employee
Association (WCEA) delaying the implementation of the 80%/20% cost share for PERS health plan coverage
from January 2016 to January 2017.

Staff Contact
Sheila McShane, Human Resources Manager - 530-661-5807, Sheila.mcshane@cityofwoodland.org
Fiscal Impact

Delaying the implementation of the 80%/20% cost share of the PERS health plan coverage by once year would
have a one-time fiscal impact of approximately$121,000 ($48,000 General Fund) in FY 2015/16. The overall
savings from the underlying Memorandum of Understanding (MOU) with WCEA would be reduced from
8.87% to 7.89% for the term of the contract. The savings, however are merely deferred by one year, and would
be realized in the subsequent fiscal year.

Discussion
The City and the Woodland City Employee Association (WCEA) meet to discuss delaying the implementation
of the next step of the PERS health plan coverage cost share.

WCEA agreed to implement the PERS health plan coverage cost share in three steps. The third step, the
80%/20% cost share was negotiated to be effective January 1, 2016. However, the City and WCEA met to
discuss delaying the implementation of the PERS health plan cost share by one year in order to be consistent
with other Employee Agreements recently negotiated with the City. The 80%/20% PERS cost share will be
implemented effective January 1, 2017. This provision will take effect with or without an agreement on a
successor MOU.
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Conclusion

Staff recommends that the City Council approve the Side Letter of Agreement with Woodland City Employee
Association (WCEA) delaying the implementation of the 80%/20% cost share for PERS health plan coverage.

Prepared by: Sheila McShane
Human Resources Manager

Paul Navazio, City Manager

Attachment: WCEA Side Letter
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    HUMAN RESOURCES         300 FIRST STREET WOODLAND, CA 95695 

    (530) 661-5811         (530) 661-5813 FAX http://www.cityofwoodland.org 

 

 

DATE:  October 1, 2013 
 
TO:     Marie Wickstorm, WCEA President 

Dr. David Swim, D. P. A., Goyette & Associates 
 
FROM:  Sheila McShane, Human Resources Manager 
 
 
SUBJECT:  MOU SIDE LETTER OF AGREEMENT 
 
This letter serves to memorialize our agreement related to the implementation of cost-sharing for 
health insurance premiums.  The following modifications shall be made to the Memorandum of 
Understanding, covering the period from July1, 2012 to June 30, 2016, between the City of 
Woodland (City) and Woodland City’s Employee Association (WCEA). 
 

 The City and WCEA agree to defer for 12 months - from January 1, 2016 to January 1, 2017 - 
the implementation of the 80%/20% cost-share for PERS health plan coverage.  As such, 
Sections 4.1.2.5 and 4.1.3.5 of the MOU shall be superseded by the following language:    

 

 Effective January 1, 2017 the City shall pay an amount equal to 80% of the third highest 
CalPERS health plan available in the region Woodland is located in, currently the Bay 
Area region, excluding PERSCare.  Additionally, the City’s total contribution toward 
health plan premiums shall be capped at the agreed upon percentage applied to a 12% 
increase in the base premium from year to year. 
 

Both parties stipulate to this change, which defers the 80/20 cost-share for 12-months, without 
regard to the fact that the underlying MOU expires on June 30, 2016.  This provision will take 
effect with or without an agreement on a successor MOU, and without any additional 
considerations that may be subject to negotiations related to a successor MOU.  

 
 
Agreed to this Date:  ________________ 
 
For the City of Woodland For the Woodland City Employees’ 

Association 
 
 
_________________    _________________ 
Paul Navazio, City Manager    Marie Wickstorm, WCEA President 
 
 
       _________________ 
       David Swim, D.P. A., Goyette & Associates 
 



 



City of Woodland

Legislation Text

300 First Street
Woodland, CA 95695

STAFF REPORT

TO: THE HONORABLE MAYOR AND CITY COUNCIL

DATE: October 1, 2013
SUBJECT: Resolution in Support of the Mayor’s Task Force on Homeless Issues and Needs

Recommendation for Action
Staff recommends that the City Council adopt Resolution No. ____ supporting the efforts of the Mayor’s Task
Force on Homeless Issues and Needs to inform the public of appropriate, sensitive and compassionate response
to homelessness.

Staff Contact
Paul Navazio, City Manager - (530)661-5800, paul.navazio@cityofwoodland.org
Fiscal Impact

There is no direct fiscal impact to the City related to this action.

Background

At the City Council meeting of September 17 th the Mayor provided the City Council with an update on the
activities of the Mayor’s Task Force on Homeless Issues and Needs, including the development of a public
education campaign to promote appropriate responses to panhandling and inform the public of services
available throughout the community to address the needs of the city’s homeless population.

The Mayor requested that the Council consider approving a resolution to lend support to the Task Force’s
efforts to educate the community on issues related to homelessness within the community.

Conclusion

It is recommended that the City Council adopt Resolution No. ____ supporting the efforts of the Mayor’s Task
Force on Homeless Issues and Needs to inform the public of appropriate, sensitive and compassionate response
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to homelessness.

Paul Navazio, City Manager

Attachment - Resolution
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RESOLUTION NO. _______ 
 

RESOLUTION OF THE CITY COUNCIL OF THE CITY OF WOODLAND 
IN SUPPORT OF THE MAYOR’S TASK FORCE ON  

HOMELESS ISSUES AND NEEDS 
 
 WHEREAS, in November of 2012 Mayor Marlin ‘Skip’ Davies convened a Task 
Force on Homeless Issues and Needs to explore both the causes of homelessness as well 
as evaluate the community’s response to issues related to homelessness; and 
 
 WHEREAS, the Task Force has been comprised of representatives from 
throughout the community, including the City of Woodland, Yolo County Health 
Department, community service organizations, Chamber of Commerce, Downtown 
Business Association, as well as the faith community; and 
 
 WHEREAS, among the issues discussed by the Task Force is the increasing 
prevalence of panhandling in and around the downtown and other commercial centers; 
and 
 

WHEREAS, in response, the Task Force has developed a public education 
campaign to inform the public of appropriate, sensitive and compassionate response to 
homelessness;  
 
 NOW, THEREFORE, BE IT RESOLVED, the City Council hereby lends its 
support to the efforts of the Mayor’s Task Force on Homeless Issues and Needs to 
discourage panhandling and provide information on services available to meet the needs 
of Woodland’s homeless population. 
 
 
 PASSED AND ADOPTED this ___ day of October, 2013 by the following vote: 
 
AYES:  
NOES:  
ABSENT:  
ABSTAIN:  
      ______________________________ 
      Marlin H. “Skip” Davies, Mayor 
 
ATTEST: 
______________________________ 
Ana B. Gonzalez, City Clerk 
       

APPROVED AS TO FORM: 
 
      ______________________________ 
      Kara K. Ueda, City Attorney 



 



City of Woodland
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300 First Street
Woodland, CA 95695

STAFF REPORT

TO: THE HONORABLE MAYOR AND CITY COUNCIL

DATE: October 1, 2013
SUBJECT: Receive Information on Police Department’s Predictive Policing Program

Recommendation for Action
Staff recommends that the City Council receive information regarding predictive policing, and, if appropriate,
provide comments and/or direction.

Staff Contact
Dan Bellini, Public Safety Chief - 661-7865, dan.bellini@cityofwoodland.org
Council Goal

Predictive Policing is consistent with the City’s goal of maintaining and enhancing Woodland’s quality of life
by ensuring the highest level of public safety.

Fiscal Impact

The Predictive Policing software costs $25,000 per year. Funds for the program are provided by the Police
Department’s share of State AB 109 funding dedicated to frontline law enforcement. This funding is
guaranteed for three years. This expenditure was already approved through the FY13/14 budget.

Background

In February 2013, staff presented the year-end report for the police department for 2012. In 2012, the City of
Woodland experienced significant increases in calls for service (14.7% increase) and Part 1 crimes with a
44.8% increase in property crimes, a 54.2% increase in motor vehicle theft, and a 12.2% increase in aggravated
assaults. This trend has continued thus far into 2013. Through the first seven months of this year, calls for
service have increased 13% when compared to the same time period in 2012. Additionally, property crimes
have increased an additional 19.4%, motor vehicle thefts have increased 1.7%, and aggravated assaults have
increased 84%.
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Discussion

Predictive policing was developed over the course of six years by a team of PhD mathematicians and social
scientists at UCLA, Santa Clara University and UC Irvine in close collaboration with crime analysts and
officers from the Los Angeles and Santa Cruz Police Departments. The mission of predictive policing is
simple: to place officers at the right time and location to give them the best chance of preventing crime. To
accomplish this, predictive policing processes crime data and assigns probabilities of future crime events to
regions of space and time.

Crime mapping has long been a tool used to determine crime patterns. This process relies on humans to
recognize patterns and allocate resources based on past crimes rather than predicted future offenses. Based on
models for predicting aftershocks from earthquakes, predictive policing generates projections about which
areas and windows of time are at highest risk for future crimes by analyzing and detecting patterns in years of
past crime data. The projections are recalibrated daily as new crimes occur and updated data is fed into the
program.

Predictive policing was tested by the Santa Cruz Police Department and the Foothill Division of the Los
Angeles Police Department. Santa Cruz PD experienced a 19% decrease in burglaries. The Foothill Division
experienced a 36% decrease in burglaries and a 13% decrease in crime overall while the rest of the city
experienced a .4% increase in crime.

Conclusion

Staff recommends that the City Council receive information regarding predictive policing, and, if appropriate,
provide comments and/or direction.

Prepared by: Dan Bellini
Public Safety Chief

Paul Navazio, City Manager
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City of Woodland

Legislation Text

300 First Street
Woodland, CA 95695

STAFF REPORT

TO: THE HONORABLE MAYOR AND CITY COUNCIL

DATE: October 1, 2013
SUBJECT: $30,100,034 City of Woodland Community Facilities District 2004-1 (Spring

Lake) Special Tax Refunding Bonds, Series 2013

Recommendation for Action
Staff recommends that the City Council adopt Resolution No. ____ (1) authorizing the execution and delivery
of a Fiscal Agent Agreement, a Placement Agent Agreement, and an Escrow Agreement; (2) authorizing the
issuance of refunding bonds; and (3) approving certain other actions related thereto.

Staff Contact
Kimberly McKinney, Finance Officer - (530) 661-5849, Kimberly.mckinney@cityofwoodland.org
Fiscal Impact

There is no fiscal impact to the City related to this action. However, issuance of refunding bonds will
ultimately result in lower cost of debt to the property owners in Spring Lake. Additionally, elimination of
current document restrictions will allow future financing opportunities to be available as needed, which could
help move development forward more quickly.

Background

In 2004, the City of Woodland issued $33,050,000 of Community Facilities District 2004-1 (Spring Lake)
Special Tax bonds. The proceeds of the 2004 Bonds were used to: (1) provide funds to finance the construction
and acquisition of certain public improvements in the City’s Community Facilities District No. 2004-1 (Spring
Lake Specific Plan); (2) fund a Bond Reserve Fund for the 2004 Bonds; (3) fund capitalized interest on the
2004 Bonds through September 1, 2005; and (4) pay certain costs associated with the issuance of the 2004
Bonds.

The remaining outstanding principal on the 2004 bonds is currently $27,560,000, with interest rates ranging
from 4.70% in 2014 to 6.25% in 2034.
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Discussion

The financing team was working on a public offering to refund the 2004 Bonds, but over the last three months
municipal market interest rates have increased considerably making that refunding alternative no longer viable.
The team then turned its attention to a private placement with a commercial bank or other financial institution.
While the District credit is quite strong, unfortunately the remaining term of the Bonds exceeds the normal
private placement term used by the banks of 10-15 years. However, Western Alliance Bancorporation (the
“Bank”) expressed an interest in purchasing the bonds and is willing to go out 21-years. The downside of this
is that the Bank has proposed a yield maintenance call that will essentially make the bonds non-callable for the
remainder of the term. This means the bonds cannot be refinanced again in the future. However, the proposed
interest rate (4.50%) is quite attractive and does provide significant savings. Based upon current market
conditions, the results of the proposed refinancing are as follows:

Outstanding Amount: $27,560,000 (2004 Bonds)

Refinancing Amount: $30,100,034 (Estimate)

Total Cash Flow Savings: $2,591,862 (Including All Costs)

Average Annual Savings: $123,422 (Including All Costs)

Net Present Value Savings: $1,568,517 (Including All Costs)

Net Present Value Savings % New: 5.21%
Net Present Value Savings % Prior: 5.69%(*)

Average Interest Rate (Prior): 6.108%
Average Interest Rate (New): 4.500%
Final Maturity (New and Prior): 9/1/2034

*Net present value savings in excess of 3.00% of the prior bonds are generally considered significant.

Pursuant to the Fiscal Agent Agreement for the 2004 Bonds, the City was restricted from issuing a second
series of bonds, on parity with the 2004 Bonds, until at least 700 permits of single-family dwelling units were
issued within the District. That unit restriction has been met and the City can issue bonds now. However, after
that issuance, the City will be once again be restricted from issuing another series of bonds, on parity with the
2004 Bonds, until such time as 1,400 permits are issued within the District. Given the unpredictability of
development in Spring Lake, it could be quite a period of time until that threshold is met. A refunding of the
2004 Bonds will eliminate these document restrictions all together.

In order to overcome the document restrictions and the general market discomfort for land-secured bonds after
the financial and real estate crises, the City designed and the City Council implemented the Spring Lake private
placement subordinate bond program. The concept is to keep development moving by providing financing to
those developers wishing to move forward now, while not using the one bonding opportunity available under
the current development status (this would restrict other developers from issuing bonds until 1,400 permits have
been issued). Under the program, the developers purchase and own their own bonds until such time as they can
be taken out with parity bonds. These subordinate private placement bonds are not issued under the 2004 Bond
documents and are thereby not subject to the same restrictions. There have been two series of bonds issued
under the subordinate private placement bond program
$1,506,300 $1,226,900
City of Woodland City of Woodland
CFD No. 2004-1 CFD No. 2004-1
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Subordinate Special Tax Bonds, Series 2013A Subordinate Special Tax Bonds, Series 2013B
(Access Land Co.) (Turn of the Century)

In addition, there are two other subordinate private placement bonds contemplated over the next few months for
Cal West and Pioneer Investors.

The concept is to pool these subordinate private placement bonds in enough size to justify the costs of issuing
publicly offered bonds. The good news is that development is starting to accelerate and bond investors are
much more comfortable with land-secured districts with good credits such as Spring Lake. The refunding
bonds will not have any of these same unit restrictions and it is contemplated that the subordinate private
placement bond program will continue. Future bonds will be brought back to the City Council, as needed, to
either pay off the outstanding subordinate private placement bonds or to provide new money capital.

Below is a table showing the interest rates and debt service on the remaining 2004 Bonds:
City of Woodland

CFD No. 2004-1 (Spring Lake)

Special Tax Refunding Bonds, Series 2013

Gross Debt Service Schedule (Prior Issue)

Annual

Date Principal Rate Interest Debt Service

09/01/13

09/01/14 730,000                 4.700      1,637,927.50          2,367,927.50          

09/01/15 765,000                 4.900      1,603,617.50          2,368,617.50          

09/01/16 800,000                 5.100      1,566,132.50          2,366,132.50          

09/01/17 845,000                 5.250      1,525,332.50          2,370,332.50          

09/01/18 890,000                 5.400      1,480,970.00          2,370,970.00          

09/01/19 930,000                 5.550      1,432,910.00          2,362,910.00          

09/01/20 985,000                 5.700      1,381,295.00          2,366,295.00          

09/01/21 1,040,000              6.000      1,325,150.00          2,365,150.00          

09/01/22 1,105,000              6.000      1,262,750.00          2,367,750.00          

09/01/23 1,170,000              6.000      1,196,450.00          2,366,450.00          

09/01/24 1,240,000              6.000      1,126,250.00          2,366,250.00          

09/01/25 1,315,000              6.000      1,051,850.00          2,366,850.00          

09/01/26 1,395,000              6.000      972,950.00             2,367,950.00          

09/01/27 1,480,000              6.000      889,250.00             2,369,250.00          

09/01/28 1,570,000              6.000      800,450.00             2,370,450.00          

09/01/29 1,605,000              6.250      706,250.00             2,311,250.00          

09/01/30 1,710,000              6.250      605,937.50             2,315,937.50          

09/01/31 1,820,000              6.250      499,062.50             2,319,062.50          

09/01/32 1,930,000              6.250      385,312.50             2,315,312.50          

09/01/33 2,055,000              6.250      264,687.50             2,319,687.50          

09/01/34 2,180,000              6.250      136,250.00             2,316,250.00          

Total 27,560,000             21,850,785.00        49,410,785.00        

City of Woodland Printed on 9/27/2013Page 3 of 7

powered by Legistar™



File #: 13-255, Version: 1

City of Woodland

CFD No. 2004-1 (Spring Lake)

Special Tax Refunding Bonds, Series 2013

Gross Debt Service Schedule (Prior Issue)

Annual

Date Principal Rate Interest Debt Service

09/01/13

09/01/14 730,000                 4.700      1,637,927.50          2,367,927.50          

09/01/15 765,000                 4.900      1,603,617.50          2,368,617.50          

09/01/16 800,000                 5.100      1,566,132.50          2,366,132.50          

09/01/17 845,000                 5.250      1,525,332.50          2,370,332.50          

09/01/18 890,000                 5.400      1,480,970.00          2,370,970.00          

09/01/19 930,000                 5.550      1,432,910.00          2,362,910.00          

09/01/20 985,000                 5.700      1,381,295.00          2,366,295.00          

09/01/21 1,040,000              6.000      1,325,150.00          2,365,150.00          

09/01/22 1,105,000              6.000      1,262,750.00          2,367,750.00          

09/01/23 1,170,000              6.000      1,196,450.00          2,366,450.00          

09/01/24 1,240,000              6.000      1,126,250.00          2,366,250.00          

09/01/25 1,315,000              6.000      1,051,850.00          2,366,850.00          

09/01/26 1,395,000              6.000      972,950.00             2,367,950.00          

09/01/27 1,480,000              6.000      889,250.00             2,369,250.00          

09/01/28 1,570,000              6.000      800,450.00             2,370,450.00          

09/01/29 1,605,000              6.250      706,250.00             2,311,250.00          

09/01/30 1,710,000              6.250      605,937.50             2,315,937.50          

09/01/31 1,820,000              6.250      499,062.50             2,319,062.50          

09/01/32 1,930,000              6.250      385,312.50             2,315,312.50          

09/01/33 2,055,000              6.250      264,687.50             2,319,687.50          

09/01/34 2,180,000              6.250      136,250.00             2,316,250.00          

Total 27,560,000             21,850,785.00        49,410,785.00        

*2029 - 2034 debt service is estimated

Below is a table showing the interest rates and debt service on the proposed refinancing:
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City of Woodland

CFD No. 2004-1 (Spring Lake)

Special Tax Refunding Bonds, Series 2013

Gross Debt Service Schedule

Annual

Date Principal Rate Interest Debt Service

10/15/13

09/01/14 1,054,766              4.500      1,188,951.34          2,243,717.34          

09/01/15 937,334                 4.500      1,307,037.06          2,244,371.06          

09/01/16 977,159                 4.500      1,264,857.03          2,242,016.03          

09/01/17 1,025,111              4.500      1,220,884.88          2,245,995.88          

09/01/18 1,071,845              4.500      1,174,754.88          2,246,599.88          

09/01/19 1,112,441              4.500      1,126,521.86          2,238,962.86          

09/01/20 1,165,708              4.500      1,076,462.01          2,242,170.01          

09/01/21 1,217,080              4.500      1,024,005.15          2,241,085.15          

09/01/22 1,274,312              4.500      969,236.55             2,243,548.55          

09/01/23 1,330,424              4.500      911,892.51             2,242,316.51          

09/01/24 1,390,104              4.500      852,023.43             2,242,127.43          

09/01/25 1,453,227              4.500      789,468.75             2,242,695.75          

09/01/26 1,519,665              4.500      724,073.54             2,243,738.54          

09/01/27 1,589,281              4.500      655,688.61             2,244,969.61          

09/01/28 1,661,936              4.500      584,170.97             2,246,106.97          

09/01/29 1,680,629              4.500      509,383.85             2,190,012.85          

09/01/30 1,760,699              4.500      433,755.54             2,194,454.54          

09/01/31 1,842,891              4.500      354,524.09             2,197,415.09          

09/01/32 1,922,268              4.500      271,593.99             2,193,861.99          

09/01/33 2,012,915              4.500      185,091.93             2,198,006.93          

09/01/34 2,100,239              4.500      94,510.76              2,194,749.76          

Total 30,100,034             16,718,888.70        46,818,922.70        

Below is a table showing the detailed cash flow savings (including all costs):

City of Woodland

CFD No. 2004-1 (Spring Lake)

Special Tax Refunding Bonds, Series 2013

Debt Service Savings Calculation (NPV Basis)

Prior Issue New Issue Annual 4.50051                 

Date Debt Service Debt Service (Savings) / Cost Present Value

10/15/13

09/01/14 2,367,927.50          2,243,717.34          (124,210.16)            (126,100.55)            

09/01/15 2,368,617.50          2,244,371.06          (124,246.44)            (117,354.24)            

09/01/16 2,366,132.50          2,242,016.03          (124,116.47)            (112,177.89)            

09/01/17 2,370,332.50          2,245,995.88          (124,336.63)            (107,510.05)            

09/01/18 2,370,970.00          2,246,599.88          (124,370.12)            (102,873.07)            

09/01/19 2,362,910.00          2,238,962.86          (123,947.15)            (98,070.85)             

09/01/20 2,366,295.00          2,242,170.01          (124,124.99)            (93,919.85)             

09/01/21 2,365,150.00          2,241,085.15          (124,064.85)            (89,759.91)             

09/01/22 2,367,750.00          2,243,548.55          (124,201.45)            (85,886.81)             

09/01/23 2,366,450.00          2,242,316.51          (124,133.49)            (82,039.42)             

09/01/24 2,366,250.00          2,242,127.43          (124,122.57)            (78,389.86)             

09/01/25 2,366,850.00          2,242,695.75          (124,154.25)            (74,917.64)             

09/01/26 2,367,950.00          2,243,738.54          (124,211.47)            (71,603.05)             

09/01/27 2,369,250.00          2,244,969.61          (124,280.39)            (68,430.39)             

09/01/28 2,370,450.00          2,246,106.97          (124,343.04)            (65,383.62)             

09/01/29 2,311,250.00          2,190,012.85          (121,237.16)            (60,897.61)             

09/01/30 2,315,937.50          2,194,454.54          (121,482.96)            (58,231.65)             

09/01/31 2,319,062.50          2,197,415.09          (121,647.42)            (55,630.67)             

09/01/32 2,315,312.50          2,193,861.99          (121,450.51)            (52,974.37)             

09/01/33 2,319,687.50          2,198,006.93          (121,680.57)            (50,604.86)             

09/01/34 2,316,250.00          2,194,749.76          (121,500.25)            (48,162.62)             

Total 49,410,785.00        46,818,922.70        (2,591,862.30)         (1,700,918.97)         

Plus: Prior Issue Reserve Fund 2,379,002.79          

Less: New Issue Reserve Fund (2,246,600.69)         

Net Total (1,568,516.87)         

Savings % Prior Issue 5.69%

Savings % New Issue 5.21%
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City of Woodland

CFD No. 2004-1 (Spring Lake)

Special Tax Refunding Bonds, Series 2013

Debt Service Savings Calculation (NPV Basis)

Prior Issue New Issue Annual 4.50051                 

Date Debt Service Debt Service (Savings) / Cost Present Value

10/15/13

09/01/14 2,367,927.50          2,243,717.34          (124,210.16)            (126,100.55)            

09/01/15 2,368,617.50          2,244,371.06          (124,246.44)            (117,354.24)            

09/01/16 2,366,132.50          2,242,016.03          (124,116.47)            (112,177.89)            

09/01/17 2,370,332.50          2,245,995.88          (124,336.63)            (107,510.05)            

09/01/18 2,370,970.00          2,246,599.88          (124,370.12)            (102,873.07)            

09/01/19 2,362,910.00          2,238,962.86          (123,947.15)            (98,070.85)             

09/01/20 2,366,295.00          2,242,170.01          (124,124.99)            (93,919.85)             

09/01/21 2,365,150.00          2,241,085.15          (124,064.85)            (89,759.91)             

09/01/22 2,367,750.00          2,243,548.55          (124,201.45)            (85,886.81)             

09/01/23 2,366,450.00          2,242,316.51          (124,133.49)            (82,039.42)             

09/01/24 2,366,250.00          2,242,127.43          (124,122.57)            (78,389.86)             

09/01/25 2,366,850.00          2,242,695.75          (124,154.25)            (74,917.64)             

09/01/26 2,367,950.00          2,243,738.54          (124,211.47)            (71,603.05)             

09/01/27 2,369,250.00          2,244,969.61          (124,280.39)            (68,430.39)             

09/01/28 2,370,450.00          2,246,106.97          (124,343.04)            (65,383.62)             

09/01/29 2,311,250.00          2,190,012.85          (121,237.16)            (60,897.61)             

09/01/30 2,315,937.50          2,194,454.54          (121,482.96)            (58,231.65)             

09/01/31 2,319,062.50          2,197,415.09          (121,647.42)            (55,630.67)             

09/01/32 2,315,312.50          2,193,861.99          (121,450.51)            (52,974.37)             

09/01/33 2,319,687.50          2,198,006.93          (121,680.57)            (50,604.86)             

09/01/34 2,316,250.00          2,194,749.76          (121,500.25)            (48,162.62)             

Total 49,410,785.00        46,818,922.70        (2,591,862.30)         (1,700,918.97)         

Plus: Prior Issue Reserve Fund 2,379,002.79          

Less: New Issue Reserve Fund (2,246,600.69)         

Net Total (1,568,516.87)         

Savings % Prior Issue 5.69%

Savings % New Issue 5.21%

The financing team consists of:

Placement Agent Piper Jaffray
Bond Counsel: Kronick, Moskovitz, Tiedemann & Girard
Financial Advisor: Del Rio Advisors, LLC
Escrow Agent: U.S. Bank National Association

The schedule, should the Council authorize the refunding, would be to complete all documentation shortly after
the meeting and close the transaction on Tuesday October 15th.
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The following legal documents related to the refinancing have been prepared in substantially final form and
attached for Council review:

·· The Fiscal Agent Agreement between the City and U.S. Bank National Association, as Fiscal Agent,
pursuant to which the City will issue the bonds and the document that governs all ongoing terms and
conditions of the bonds;

·· Placement Agent Agreement between the City and Piper Jaffray, as Placement Agent, whereby Piper
Jaffray will arrange for the private sale to a bank or other financial institution and the terms and conditions
of such sale; and

·· The Escrow Agreement between the City and U.S. Bank National Association, as Escrow Agent
directing the Escrow Agent and providing detailed instructions thereon to pay off the prior bonds in their
entirety.

Conclusion

Staff recommends that the City Council adopt Resolution No. ____ (1) authorizing the execution and delivery
of a Fiscal Agent Agreement, a Placement Agent Agreement, and an Escrow Agreement; (2) authorizing the
issuance of refunding bonds; and (3) approving certain other actions related thereto

Prepared by: Kimberly McKinney
Finance Officer

Paul Navazio, City Manager

Attachments
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FISCAL AGENT AGREEMENT 

 
This FISCAL AGENT AGREEMENT, dated October 1, 2013, between U.S. BANK 

NATIONAL ASSOCIATION, a national banking association duly organized under the laws of 
the United States of America, as fiscal agent (the “Fiscal Agent”), and the CITY OF 
WOODLAND, a municipal corporation duly established and existing under the Constitution and 
laws of the State of California (the “City”); 

W I T N E S S E T H: 

WHEREAS, the City Council of the City (the “City Council”) on June 22, 2004, duly 
adopted its Resolution No. 4559 (i) establishing the City’s Community Facilities District 
No. 2004-1 (Spring Lake) (the “CFD”) for the purpose of providing for the financing of certain 
services and the financing of the design, construction, and acquisition of certain public facilities 
in and for the CFD and (ii) determining the necessity to incur a bonded indebtedness in the 
amount of $112,500,000 with respect to the CFD; 

WHEREAS, on June 22, 2004, the qualified electors of the CFD authorized the City 
Council to levy special taxes upon the land within the CFD and to issue bonds in the principal 
amount of not to exceed $112,500,000 (the “Bonds”), secured by the special taxes; 

WHEREAS, the City now is fully authorized pursuant to the Mello-Roos Community 
Facilities Act of 1982 (Sections 53311 et seq. of the Government Code of the State of California, 
as amended) (the “Law”) to issue the Bonds; 

WHEREAS, the City previously issued $33,050,000 principal amount of its Community 
Facilities District No. 2004-1 (Spring Lake) Special Tax Bonds, Series 2004 (the “Prior Bonds”), 
pursuant to such authorization and a Fiscal Agent Agreement dated October 1, 2004 (the “Prior 
Fiscal Agent Agreement”), between the City and U.S. Bank National Association; 

WHEREAS, the City has determined to defease the Prior Bonds and to discharge its 
obligations under the Prior Fiscal Agent Agreement; 

WHEREAS, the City has determined to enter into this Fiscal Agent Agreement in order 
to provide for the authentication and delivery of any additional Bonds, to establish and declare 
the terms and conditions upon which the Bonds shall be issued and secured and to secure the 
payment of the principal thereof and premium (if any) and interest thereon; 

WHEREAS, the execution and delivery of this Fiscal Agent Agreement has in all 
respects been duly and validly authorized by a resolution duly adopted by the City Council; and 

WHEREAS, the City has determined that all acts, conditions and things required by law 
to exist, to have happened and to have been performed precedent to and in connection with the 
execution and the entering into of this Fiscal Agent Agreement do exist, have happened, and 
have been performed in regular and due time, form, and manner as required by law, and the 
parties hereto are now duly authorized to execute and enter into this Fiscal Agent Agreement; 
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NOW, THEREFORE, THIS FISCAL AGENT AGREEMENT WITNESSETH that, in 
order to secure the payment of the principal of and premium, if any, and the interest on all Bonds 
at any time issued, authenticated and delivered hereunder and to provide the terms and 
conditions under which all property, rights, and interests hereby assigned and pledged are to be 
dealt with and disposed of, and to secure performance and observance of the terms, conditions, 
stipulations, covenants, agreements, trusts, uses, and purposes hereinafter expressed, and in 
consideration of the premises and of the material covenants herein contained and of the purchase 
and acceptance of the Bonds by the registered owners thereof, and for other valuable 
consideration, the receipt of which is hereby acknowledged, the City does hereby agree and 
covenant with the Fiscal Agent for the benefit of the respective registered owners, from time to 
time, of the Bonds, or any part thereof, as follows: 

ARTICLE 1 
DEFINITIONS AND OTHER PROVISIONS OF GENERAL APPLICATION 

SECTION 1.1.  Definitions.  For all purposes of this Fiscal Agent Agreement and of any 
Supplemental Fiscal Agent Agreement and of any certificate, opinion, or other document herein 
mentioned, unless the context otherwise requires: 

(a) The terms defined in this Section shall have the meanings herein specified and 
include the plural as well as the singular. 

(b) All accounting terms not otherwise defined herein have the meanings assigned to 
them, and all computations herein provided for shall be made, in accordance with generally 
accepted accounting principles. 

(c) All references herein to “generally accepted accounting principles” refer to such 
principles as they exist at the date of applicability thereof. 

(d) All references herein to “Articles,” “Sections,” and other subdivisions are to the 
designated Articles, Sections, and other subdivisions of this Fiscal Agent Agreement as 
originally executed. 

(e) The words “herein,” “hereof,” “hereby,” “hereunder,” and other words of similar 
import refer to this Fiscal Agent Agreement as a whole and not to any particular Article, Section, 
or other subdivision. 

(f) Words of the masculine gender shall mean and include words of the feminine and 
neuter genders. 

(g) Unless otherwise defined in this Fiscal Agent Agreement, all terms used herein 
shall have the meanings assigned to such terms in the Law. 

Acquisition and Construction Fund means the fund by that name established pursuant 
to Section 4.3 (Establishment and Application of Acquisition and Construction Fund). 

Administrative Expenses means any or all of the following:  the fees and expenses of 
any fiscal agent or trustee (including any fees or expenses of its counsel) employed in connection 
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with any Bonds, and the expenses of the City carrying out its duties with respect to the CFD and 
the Bonds, including, but not limited to, costs of levying and collecting the Special Taxes, the 
fees and expenses of legal counsel, charges levied by the County Auditor’s Office, Tax 
Collector’s Office, and/or Treasurer’s Office, costs related to annexing property into the CFD, 
costs related to property owner inquiries regarding the Special Taxes, amounts needed to pay 
rebate to the federal government with respect to the Bonds, costs associated with complying with 
any continuing disclosure requirements for the Bonds and the Special Taxes, and all other costs 
and expenses of the City in any way related to the establishment or administration of the CFD. 

Annual Debt Service means for each Bond Year the aggregate amount of principal and 
interest becoming due and payable on all Bonds, but excluding any interest for which there are 
moneys deposited in the Interest Fund from the proceeds of any Series of Bonds or other source 
and reserved as capitalized interest to pay such interest. 

Bond Register has the meaning stated in Section 2.5 (Registration, Transfer, and 
Exchange). 

Bond Reserve Fund means the fund by that name established pursuant to Section 7.4 
(Allocation of Net Special Taxes). 

Bond Reserve Requirement means, as of any date of calculation, the least of 
(i) Maximum Annual Debt Service as of such date, (ii) 125% of average Annual Debt Service on 
all Bonds Outstanding as of such date and (iii) 10% of the original principal amount of the Bonds 
(or, if a Series of Bonds is sold with more than a de minimis amount of original issue discount or 
premium, the issue price of such Bonds (excluding pre-issuance accrued interest), as those terms 
are defined in the Code, shall be used in the calculation). 

Bonds, Serial Bonds, Term Bonds 

Bonds means the City of Woodland Community Facilities District No. 2004-1 
(Spring Lake) Special Tax Bonds authorized by, and at any time Outstanding pursuant to, 
this Fiscal Agent Agreement. 

Serial Bonds means the Bonds, maturing in specified years, for which no 
Mandatory Sinking Account Payments are provided. 

Term Bonds means the Bonds payable at or before their specified maturity date 
or dates from Mandatory Sinking Account Payments established for that purpose and 
calculated to retire such Bonds on or before their specified maturity date or dates.  

Bond Year means the period ending on September 1 of each year with the first Bond 
Year ending on September 1, 2014, and the last Bond Year ending on the date on which none of 
the Bonds remain outstanding. 

Business Day means any day other than a Saturday, Sunday, or a day on which banking 
institutions in the state in which the Corporate Trust Office is located or the State of New York 
are authorized or obligated by law or executive order to be closed. 
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CDIAC means the California Debt and Investment Advisory Commission or any public 
official or agency succeeding to its information collection functions under California 
Government Code Section 53359.5(b) and (c). 

Certificate, Statement, Request, Requisition, or Order of the City mean, respectively, 
a written certificate, statement, request, requisition, or order signed in the name of the City by its 
City Manager or Finance Director or any other person authorized by the City Manager or the 
Finance Director to execute such instruments.  Any such instrument and supporting opinions or 
representations, if any, may, but need not, be combined in a single instrument with any other 
instrument, opinion or representation, and the two or more so combined shall be read and 
construed as a single instrument.  If and to the extent required by Section 1.6 (Form and Consent 
of Documents Delivered to Fiscal Agent), each such instrument shall include the statements 
provided for in Section 1.6 (Form and Consent of Documents Delivered to Fiscal Agent). 

CFD means the City’s Community Facilities District No. 2004-1 (Spring Lake), a 
community facilities district duly established within the geographical jurisdiction of the City 
pursuant to the Law. 

City means the City of Woodland, a municipal corporation duly organized and existing 
under the Constitution and laws of the State. 

City Council means the City Council of the City. 

Code means the Internal Revenue Code of 1986 and the regulations applicable to or 
issued thereunder. 

Community Facilities Fund means the fund by that name established pursuant to 
Section 7.4 (Allocation of Net Special Taxes). 

Corporate Trust Office or corporate trust office means the corporate trust office of the 
Fiscal Agent at One California Street, Suite 2550, San Francisco, CA 94111, 
Attention: Corporate Trust Services, or such other or additional offices as may be designated by 
the Fiscal Agent. 

Costs of Issuance means all items of expense directly or indirectly payable by or 
reimbursable to the City and related to the original authorization, execution, sale, and delivery of 
the Bonds, including but not limited to advertising and printing costs, costs of preparation and 
reproduction of documents, costs of printing and distribution of the preliminary and final official 
statements, filing and recording fees, initial fees and charges of the Fiscal Agent, legal fees and 
charges, fees and disbursements of consultants and professionals, financial advisor fees and 
expenses, rating agency fees, fees and charges for preparation, execution, transportation and 
safekeeping of Bonds, and any other cost, charge, or fee in connection with the original delivery 
of Bonds. 

Costs of Issuance Fund means the fund by that name established pursuant to Section 3.4 
(Establishment and Application of Costs of Issuance Fund). 
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Close-out Amount means, with respect to the Hedging Agreement, the amount, as of any 
date of optional redemption pursuant to Section 3.2(B) hereof, of the losses or costs, as 
determined by the Hedge Provider, that are or would be incurred under then prevailing 
circumstances (expressed as a positive number) or the amount, as of such date of optional 
redemption pursuant to Section 3.2(B) hereof, of the gains, as determined by the Hedge Provider, 
that are or would be realized under then prevailing circumstances (expressed as a negative 
number) in replacing, or in providing the economic equivalent of, the material terms of the 
Hedging Agreement, including the payments and deliveries by the parties to the Hedging 
Agreement with respect thereto that, but for the occurrence of the applicable date fixed for 
redemption of the Bonds, would have been required after that date. 

Defeasance Securities means the following: 

(A) United States Treasury Certificates, Notes, and Bonds (including State and Local 
Government Series -- “SLGS”). 

(B) Direct obligations of the Treasury that have been stripped by the Treasury itself, 
CATS, TGRS, and similar securities. 

(C) The interest component of Resolution Funding Corp. (REFCORP) strips that have 
been stripped by request to the Federal Reserve Bank of New York in book-entry form. 

(D) Pre-refunded municipal bonds rated “Aaa” by Moody’s and “AAA” by Standard 
& Poor’s.  If, however, the pre-refunded bonds are rated by Standard & Poor’s but are not rated 
by Moody’s, then the pre-refunded bonds must have been pre-refunded with cash, direct U.S. or 
U.S. guaranteed obligations, or Aaa-rated pre-refunded municipal bonds. 

(E) Obligations issued or guaranteed by the following agencies that are backed by the 
full faith and credit of the U.S.: 

(1) U.S. Export-Import Bank (Eximbank) 
Direct obligations or fully guaranteed certificates of beneficial ownership  

(2) Farmers Home Administration (FmHA)  
 Certificates of beneficial ownership 

(3) Federal Financing Bank 

(4) General Services Administration 
 Participation certificates 

(5) U.S. Maritime Administration 
 Guaranteed Title XI financing 

(6) U.S. Department of Housing and Urban Development (HUD) 
 Project Notes 
 Local Authority Bonds 
 New Communities Debentures - U.S. government guaranteed debentures 
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U.S. Public Housing Notes and Bonds - U.S. government guaranteed 
public housing notes and bonds 

Escrow Agreement means the Escrow Agreement dated October 1, 2013, between the 
Fiscal Agent and the City. 

Event of Default means any of the events specified in Section 9.1 (Events of Default). 

Facilities means those public facilities as described in Exhibit A to the Resolution of 
Formation. 

Fiscal Agent means U.S. Bank National Association, a national banking association duly 
organized under the laws of the United States of America, or its successor as Fiscal Agent as 
provided in Section 10.9 (Removal and Resignation; Appointment of Successor). 

Fiscal Year means the period beginning on July 1 of each year and ending on the next 
succeeding June 30 or any other twelve-month period hereafter selected and designated as the 
official fiscal year period of the City. 

Fiscal Agent Agreement means this Fiscal Agent Agreement dated October 1, 2013, 
between the Fiscal Agent and the City, as originally executed or as it may from time to time be 
supplemented or amended by any Supplemental Fiscal Agent Agreement delivered pursuant to 
the provisions hereof. 

Hedge Provider means __________, the counterparty to the Hedging Agreement with 
the Original Purchaser. 

Hedging Agreement means that certain interest rate swap agreement entered into by the 
Original Purchaser and the Hedge Provider, with an effective date of October __, 2013, ____ 
Reference No. ______-_______, in connection with the Original Purchaser’s purchase of the 
Bonds and designed to protect the Original Purchaser against fluctuations in interest rates, as 
such agreement may be supplemented or amended from time to time, and any agreement in 
replacement thereof, which supplement, amendment, or replacement shall be made only with the 
prior written consent of the City, which consent shall not be unreasonably withheld. 

Information Service means the Municipal Securities Rulemaking Board (“MSRB”) 
through its Electronic Municipal Market Access (“EMMA”) website, or, in accordance with 
then-current guidelines of the Securities and Exchange Commission, such other addresses and or 
such other services providing information with respect to called bonds, or no such services, as 
the City may designate in a Request of the City delivered to the Fiscal Agent. 

Interest Fund means the fund by that name established pursuant to Section 7.4 
(Allocation of Net Special Taxes). 

Interest Payment Date with respect to Bonds of any Series means the date or dates 
specified in such Bonds on which installments of interest on such Bonds are due and payable. 
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Investment Securities means any securities in which funds of the City may now or 
hereafter be legally invested as provided by applicable law in effect at the time of such 
investment, subject to any limitations imposed by the investment policy approved by the City 
Council, but without regard to any limitations contained therein concerning the maximum 
percentage limitations for any particular investment.  Investment Securities also include 
(a) money market funds, including funds of the Fiscal Agent or any of its affiliates, and 
(b) investment agreements, including guaranteed investment contracts. 

Law means the Mello-Roos Community Facilities Act of 1982 (Sections 53311 et seq. of 
the Government Code of the State of California, as amended), as now in effect and as it may 
from time to time hereafter be amended or supplemented. 

Letter of Representations means a letter substantially in the form attached hereto as 
Exhibit C delivered by each purchaser of the Bonds to the City to the effect, among other things, 
that such purchaser (a) has such knowledge and experience in financial and business matters that 
it is capable of evaluating the merits and risks of the Bonds, (b) is acquiring the Bonds for its 
own account for the purpose of investment and not with a view to the distribution thereof, and 
(c) has no present intention of selling, negotiating, transferring, or otherwise disposing of the 
Bonds so purchased. 

Mandatory Sinking Account Payment means, with respect to Bonds of any Series and 
maturity, the amount required by this Fiscal Agent Agreement or a Supplemental Fiscal Agent 
Agreement hereto to be deposited by the City in a Sinking Account for the payment of Term 
Bonds of such Series and maturity. 

Maximum Annual Debt Service shall mean the greatest amount of principal and interest 
becoming due and payable on all Bonds in any Bond Year including the Bond Year in which the 
calculation is made or any subsequent Bond Year. 

Moody’s means Moody’s Investors Service, a corporation duly organized and existing 
under and by virtue of the laws of the State of Delaware, and its successors and assigns, except 
that if such corporation shall be dissolved or liquidated or shall no longer perform the functions 
of a securities rating agency, then the term “Moody’s” shall be deemed to refer to any other 
nationally recognized securities rating agency selected by the City. 

Net Special Taxes means the Special Taxes less Administrative Expenses up to the 
amount of $25,500 in Fiscal Year 2013-14, increased by 2% (compounded) each Fiscal Year 
thereafter. 

Opinion of Bond Counsel means a written opinion of a law firm experienced in matters 
relating to obligations the interest on which is excluded from gross income for federal income 
tax purposes, selected by the City. 

Original Purchaser means the original purchaser of the Series 2013 Refunding Bonds, 
_______________. 

Outstanding, when used as of any particular time with reference to Bonds, means all 
Bonds theretofore, or thereupon being, authenticated and delivered by the Fiscal Agent under 
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this Fiscal Agent Agreement except (1) Bonds theretofore cancelled by the Fiscal Agent or 
surrendered to the Fiscal Agent for cancellation; (2) Bonds with respect to which all liability of 
the City shall have been discharged in accordance with Section 6.2 (Discharge of Liability on 
Bonds), including Bonds (or portions of Bonds) referred to in Section 7.12 (Money Held for 
Particular Bonds); and (3) Bonds for the transfer or exchange of or in lieu of or in substitution for 
which other Bonds shall have been authenticated and delivered by the Fiscal Agent pursuant to 
this Fiscal Agent Agreement. 

Owner or Bondholder or Bondowner, whenever used herein with respect to a Bond, 
means the person in whose name such Bond is registered. 

Person means a corporation, firm, association, partnership, trust, or other legal entity or 
group of entities, including a governmental entity or any agency or political subdivision thereof. 

Prepayment Fund means the fund by that name established pursuant to Section 7.8 
(Application of Prepayment Fund). 

Principal Fund means the fund by that name established pursuant to Section 7.4 
(Allocation of Net Special Taxes). 

Principal Payment Date with respect to Bonds of any Series means the date or dates 
specified in such Bonds on which the principal of such Bonds is due and payable. 

Rate and Method of Apportionment means the rate, method of apportionment, and 
manner of collection of the Special Taxes included as Exhibit B to the Resolution of Formation. 

Rating Category means (i) with respect to any long-term rating category, all ratings 
designated by a particular letter or combination of letters, without regard to any numerical 
modifier, plus or minus sign or other modifier and (ii) with respect to any short-term or 
commercial paper rating category, all ratings designated by a particular letter or combination of 
letters and taking into account any numerical modifier, but not any plus or minus sign or other 
modifier. 

Rebate Fund means the fund by that name established pursuant to Section 7.9 (Rebate 
Fund). 

Redemption Price means, with respect to any Bond (or portion thereof) the principal 
amount of such Bond (or portion) plus the applicable premium, if any, payable upon redemption 
thereof pursuant to the provisions of such Bond and this Fiscal Agent Agreement. 

Regular Record Date for interest payable on any Interest Payment Date on the Bonds of 
any Series means the date specified in the provisions of this Fiscal Agent Agreement creating 
such Series. 

Resolution of Formation means Resolution No. 4559 adopted by the City Council on 
June 22, 2004, establishing the CFD, as the same may be amended from time to time in 
accordance with the Law. 
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Securities Depositories means the following:  The Depository Trust Company, 711 
Stewart Avenue, Garden City, New York 11530, Fax (516) 227-4039 or 4190; or, in accordance 
with then-current guidelines of the Securities and Exchange Commission, to such other addresses 
and/or such other securities depositories, or no such depositories, as the City may designate in a 
Request of the City delivered to the Fiscal Agent. 

Series, whenever used herein with respect to Bonds, means all of the Bonds designated as 
being of the same series, authenticated and delivered in a simultaneous transaction, regardless of 
variations in maturity, interest rate, redemption, and other provisions, and any Bonds thereafter 
authenticated and delivered upon transfer or exchange or in lieu of or in substitution for (but not 
to refund) such Bonds as herein provided. 

Sinking Accounts means the accounts in the Principal Fund so designated and 
established pursuant to Section 7.6 (Application of Principal Fund; Sinking Accounts) for the 
payment of Term Bonds. 

Special Record Date for the payment of any defaulted interest on Bonds of any Series 
means a date fixed by the Fiscal Agent pursuant to Section 2.7 (Payment of Interest on Bonds; 
Interest Rights Preserved). 

Special Tax Consultant means Goodwin Consulting Group or another independent 
financial or tax consultant retained by the City for the purpose of computing the Special Taxes. 

Special Tax Fund means the fund by that name established pursuant to Section 7.2 
(Deposit of Special Taxes in the Special Tax Fund). 

Special Taxes means the special taxes authorized to be levied and collected annually on 
property in the CFD, including any such taxes that are prepaid and any penalties and interest 
collected on delinquent payments. 

Standard & Poor’s means Standard & Poor’s, a division of The McGraw Hill 
Companies, Inc., and its successors and assigns, except that if such rating agency shall no longer 
perform the functions of a securities rating agency, then the term “Standard & Poor’s” shall be 
deemed to refer to any other nationally recognized securities rating agency selected by the City. 

State means the State of California. 

Supplemental Fiscal Agent Agreement means any fiscal agent agreement hereafter duly 
executed and delivered, supplementing, modifying, or amending this Fiscal Agent Agreement, 
but only if and to the extent that such Supplemental Fiscal Agent Agreement is specifically 
authorized hereunder. 

Tax Certificate means the master tax certificate delivered by the City at the time of the 
issuance and delivery of the first Series of Bonds issued hereunder, as supplemented by the 
supplemental tax certificates delivered at the time of issuance and delivery of each Series of 
Bonds and as the same may be further amended or supplemented in accordance with its terms. 
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Taxable Property means all property described by the definition of the term “Taxable 
Property” in the Rate and Method of Apportionment. 

SECTION 1.2.   Equality of Security.  In consideration of the acceptance of the Bonds by 
the Owners thereof from time to time, this Fiscal Agent Agreement shall be deemed to be and 
shall constitute a contract between the City, the Fiscal Agent and the Owners from time to time 
of the Bonds and the covenants and agreements herein set forth to be performed by or on behalf 
of the City or the Fiscal Agent shall be for the equal and proportionate benefit, security and 
protection of all Owners of the Bonds, without preference, priority or distinction as to security or 
otherwise of any of the Bonds over any of the others by reasons of the Series, time of issue, sale, 
or negotiation thereof or for any cause whatsoever, except as expressly provided therein or 
herein.  Nothing herein shall prevent additional security from being provided to particular Bonds 
under any Supplemental Fiscal Agent Agreement. 

SECTION 1.3.  Acts of Bondholders.  Any request, consent, or other instrument required 
or permitted by this Fiscal Agent Agreement to be signed and executed by Bondholders may be 
in any number of concurrent instruments of substantially similar tenor and shall be signed or 
executed by such Bondholders in person or by an agent or agents duly appointed in writing.  
Proof of the execution of any such request, consent or other instrument or of a writing appointing 
any such agent, or of the holding by any person of Bonds transferable by delivery, shall be 
sufficient for any purpose of this Fiscal Agent Agreement and shall be conclusive in favor of the 
Fiscal Agent and of the City if made in the manner provided in this Section. 

The fact and date of the execution by any person of any such request, consent or other 
instrument or writing may be proved by the certificate of any notary public or other officer of 
any jurisdiction, authorized by the laws thereof to take acknowledgments of deeds, certifying 
that the person signing such request, consent, or other instrument acknowledged to him the 
execution thereof, or by an affidavit of a witness of such execution duly sworn to before such 
notary public or other officer. 

Any request, consent, or other instrument or writing of the Owner of any Bond shall bind 
every future Owner of the same Bond and the Owner of every Bond issued in exchange therefor 
or in lieu thereof, in respect of anything done or suffered to be done by the Fiscal Agent or the 
City in accordance therewith or reliance thereon. 

SECTION 1.4.  Notices, etc., to City and Fiscal Agent.  Any notice to or demand upon 
the Fiscal Agent may be served or presented, and such demand may be made, at the Corporate 
Trust Office.  Any notice to or demand upon the City, shall be deemed to have been sufficiently 
given or served for all purposes by being deposited, first-class mail postage prepaid, in a post 
office letter box, addressed, as the case may be, to the City at 300 First Street, Woodland, CA 
95695, Attention: Finance Director (or such other address as may have been filed in writing by 
the City with the Fiscal Agent). 

SECTION 1.5.  Notices to Bondholders; Waiver.  In any case where notice to 
Bondholders is given by mail, neither the failure to mail such notice, nor any defect in any notice 
so mailed, to any particular Bondholder shall affect the sufficiency of such notice with respect to 
other Bondholders. 
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Where this Fiscal Agent Agreement provides for notice in any manner, such notice may 
be waived in writing by the person entitled to receive such notice, either before or after the event, 
and such waiver shall be the equivalent of such notice.  Waivers of notice by Bondholders shall 
be filed with the Fiscal Agent, but such filing shall not be a condition precedent to the validity of 
any action taken in reliance upon such waiver. 

SECTION 1.6.  Form and Content of Documents Delivered to Fiscal Agent.  Every 
certificate or opinion provided for in this Fiscal Agent Agreement with respect to compliance 
with any provision hereof shall include (1) a statement that the person making or giving such 
certificate or opinion has read such provision and the definitions herein relating thereto, (2) a 
brief statement as to the nature and scope of the examination or investigation upon which the 
certificate or opinion is based; (3) a statement that, in the opinion of such person, he has made or 
caused to be made such examination or investigation as is necessary to enable him to express an 
informed opinion with respect to the subject matter referred to in the instrument to which his 
signature is affixed; and (4) a statement as to whether, in the opinion of such person, such 
provision has been complied with. 

Any such certificate or opinion made or given by an officer of the City may be based, 
insofar as it relates to legal or accounting matters, upon a certificate or opinion of or 
representation by counsel, an accountant, or an independent consultant, unless such officer 
knows, or in the exercise of reasonable care should have known, that the certificate, opinion or 
representation with respect to the matters upon which such certificate or statement may be based, 
as aforesaid, is erroneous.  Any such certificate or opinion made or given by counsel, an 
accountant, or an independent consultant may be based, insofar as it relates to factual matters 
(with respect to which information is in the possession of the City) upon a certificate or opinion 
of or representation by an officer of the City, unless such counsel, accountant, or independent 
consultant knows, or in the exercise of reasonable care should have known, that the certificate or 
opinion or representation with respect to the matters upon which such person’s certificate or 
opinion or representation may be based, as aforesaid, is erroneous.  The same officer of the City, 
or the same counsel, or accountant or independent consultant, as the case may be, need not 
certify to all of the matters required to be certified under any provision of this Fiscal Agent 
Agreement, but different officers, counsel, accountants, or independent consultants may certify 
to different matters, respectively. 

SECTION 1.7.  Effect of Headings and Table of Contents.  The headings or titles of the 
several Articles and Sections hereof, and any table of contents appended to copies hereof, shall 
be solely for convenience of reference and shall not affect the meaning, construction, or effect of 
this Fiscal Agent Agreement. 

SECTION 1.8.  Successors and Assigns.  Whenever in this Fiscal Agent Agreement 
either the City or the Fiscal Agent is named or referred to, such reference shall be deemed to 
include the successors or assigns thereof, and all the covenants and agreements in this Fiscal 
Agent Agreement contained by or on behalf of the City or the Fiscal Agent shall bind and inure 
to the benefit of the respective successors and assigns thereof whether so expressed or not. 

SECTION 1.9.  Benefits of Fiscal Agent Agreement.  Nothing in this Fiscal Agent 
Agreement or in the Bonds expressed or implied is intended or shall be construed to give to any 
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person other than the City, the Fiscal Agent, and the Owners of the Bonds, any legal or equitable 
right, remedy or claim under or in respect of this Fiscal Agent Agreement or any covenant, 
condition or provision therein or herein contained; and all such covenants, conditions and 
provisions are and shall be held to be for the sole and exclusive benefit of the City, the Fiscal 
Agent, and the Owners of the Bonds. 

SECTION 1.10.  Payments/Actions Otherwise Scheduled on Non-Business Days.  Except 
as specifically set forth in a Supplemental Fiscal Agent Agreement, any payments or transfers 
that would otherwise become due on any day that is not a Business Day shall become due or 
shall be made on the next succeeding Business Day.  When any other action is provided for 
herein to be done on a day named or within a specified time period and the day named or the last 
day of the specified period falls on a day other than a Business Day, such action may be 
performed on the next succeeding Business Day with the same effect as though performed on the 
appointed day or within the specified period. 

SECTION 1.11.  No Personal Liability for Debt Service.  No City Council member, 
officer, agent, or employee of the City or the Fiscal Agent shall be individually or personally 
liable for the payment of the principal or Redemption Price of or interest on the Bonds or be 
subject to any personal liability or accountability by reason of the issuance thereof; but nothing 
herein contained shall relieve any such City Council member, officer, agent, or employee of the 
City or the Fiscal Agent from the performance of any official duty provided by law or by this 
Fiscal Agent Agreement. 

SECTION 1.12.  Separability Clause.  If any one or more of the provisions contained in 
this Fiscal Agent Agreement or in the Bonds shall for any reason be held to be invalid, illegal or 
unenforceable in any respect, then such provision or provisions shall be deemed severable from 
the remaining provisions contained in this Fiscal Agent Agreement and such invalidity, illegality, 
or unenforceability shall not affect any other provision of this Fiscal Agent Agreement, and this 
Fiscal Agent Agreement shall be construed as if such invalid or illegal or unenforceable 
provision had never been contained herein.  The City hereby declares that it would have adopted 
this Fiscal Agent Agreement and each and every other Section, paragraph, sentence, clause, or 
phrase hereof and authorized the issuance of the Bonds pursuant thereto irrespective of the fact 
that any one or more Sections, paragraphs, sentences, clauses, or phrases of this Fiscal Agent 
Agreement may be held illegal, invalid, or unenforceable. 

SECTION 1.13.  Governing Law.  This Fiscal Agent Agreement shall be construed and 
governed in accordance with the laws of the State.  

SECTION 1.14.  Execution in Counterparts.  This Fiscal Agent Agreement may be 
executed in several counterparts, each of which shall be deemed an original, and all of which 
shall constitute but one and the same instrument. 

ARTICLE 2 
THE BONDS 

SECTION 2.1.  Title; Issuable in Series; General Limitations.  The general title of the 
Bonds of all Series shall be “City of Woodland Community Facilities District No. 2004-1 
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(Spring Lake) Special Tax Bonds.”  With respect to the Bonds of any particular Series, the City 
may incorporate into or add to the general title of such Bonds any words, letters, or figures 
designed to distinguish that Series. 

The City may issue Bonds in Series hereunder, in book-entry form or otherwise, as from 
time to time authorized by the City Council, subject to the covenants, provisions, and conditions 
contained in this Fiscal Agent Agreement. 

Other than the Series 2013 Refunding Bonds and other Bonds issued to refund 
Outstanding Bonds, the City shall not issue more than $79,450,000 aggregate principal amount 
of Bonds. 

SECTION 2.2.  Terms of Particular Series.  Each Series of Bonds, except the Series 2013 
Refunding Bonds created by Article 3, shall be created by a fiscal agent agreement supplemental 
hereto authorized by the City Council and establishing the terms and provisions of such Series of 
Bonds and the form of the Bonds of such Series.  The several Series of Bonds may differ from 
the Series 2013 Refunding Bonds and as between Series in any respect not in conflict with the 
provisions of this Fiscal Agent Agreement and as may be prescribed in the supplemental fiscal 
agent agreement creating such Series. 

The City shall determine, at the time of issuance of each Series of Bonds, the terms 
thereof, including the interest rate or rates at which interest is borne by the Bonds of such Series 
or the manner in which the interest rate or rates are determined (not to exceed the maximum rate 
of interest permitted by law), the intervals at which interest on the Bonds of such Series shall be 
payable, the date or dates on which and the year or years in which the Bonds of such Series shall 
mature and become payable, and the manner in which principal of and interest on the Bonds of 
such Series shall be payable. 

SECTION 2.3.  Forms and Denominations.  The form of the Bonds of each Series shall 
be established by the provisions of this Fiscal Agent Agreement creating such Series.  The Bonds 
of each Series shall be distinguished from the Bonds of other Series as may be determined by the 
officers of the City executing particular Bonds, as evidenced by their execution thereof. 

The City may issue the Bonds of any Series (i) in such denominations as it specifies at 
the time of issuance thereof and (ii) in fully registered form without coupons or in fully 
registered book-entry form. 

SECTION 2.4.  Execution and Authentication.  The Bonds shall be executed in the name 
and on behalf of the City by the Mayor and countersigned by the City Clerk.  The signature of 
any of these officers on the Bonds may be facsimile or manual.  Unless otherwise provided in 
any Supplemental Fiscal Agent Agreement, the Bonds shall then be delivered to the Fiscal Agent 
for authentication by it. 

In case any of the officers who shall have signed or countersigned any of the Bonds shall 
cease to be such officer or officers of the City before the Bonds so signed or countersigned shall 
have been authenticated, or delivered by the Fiscal Agent, or issued by the City, such Bonds may 
nevertheless be authenticated, delivered, and issued and, upon such authentication, delivery, and 
issue, shall be as binding upon the City as though those who signed and countersigned the same 
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had continued to be such officers of the City.  Any Bond may be signed and attested on behalf of 
the City by such persons as at the actual date of execution such Bond shall be the proper officers 
of the City although at the nominal date of such Bond any such person shall not have been such 
officer of the City. 

Except as may be provided in any Supplemental Fiscal Agent Agreement, no Bond shall 
be valid or obligatory for any purpose or entitled to the benefits of this Fiscal Agent Agreement 
unless there appears on such Bond a certificate of authentication substantially in the form 
provided for herein, manually executed by the Fiscal Agent.  Such certificate of authentication 
when manually executed by the Fiscal Agent shall be conclusive evidence, and the only 
evidence, that such Bond has been duly executed, authenticated, and delivered hereunder. 

SECTION 2.5.  Registration, Transfer, and Exchange.  The Fiscal Agent will keep or 
cause to be kept, at its Corporate Trust Office, a register (herein sometimes referred to as the 
“Bond Register”) in which, subject to such reasonable regulations as it may prescribe, the Fiscal 
Agent shall provide for the registration and transfer of Bonds.  The Bond Register shall at all 
times be open to inspection during normal business hours by the City. 

Upon surrender of a Bond for transfer at the Corporate Trust Office, the City shall 
execute and the Fiscal Agent shall authenticate and deliver, in the name of the designated 
transferee or transferees, one or more new Bonds of the same Series, tenor, and maturity and for 
an equivalent aggregate principal amount. 

Bonds of any Series may be exchanged for an equivalent aggregate principal amount of 
Bonds of other authorized denominations of the same Series, tenor, and maturity, upon surrender 
of the Bonds for exchange at the Corporate Trust Office.  Upon surrender of Bonds for exchange, 
the City shall execute and the Fiscal Agent shall authenticate and deliver the Bonds that the 
Bondholder making the exchange is entitled to receive. 

All Bonds surrendered upon any exchange or transfer provided for in this Fiscal Agent 
Agreement shall be promptly cancelled by the Fiscal Agent and thereafter disposed of as 
provided for in Section 2.9 (Cancellation). 

All Bonds issued upon any transfer or exchange of Bonds shall be the valid obligations of 
the City, evidencing the same debt, and entitled to the same security and benefits under this 
Fiscal Agent Agreement, as the Bonds surrendered upon such transfer or exchange. 

Every Bond presented or surrendered for transfer or exchange shall be accompanied by a 
written instrument of transfer, in a form approved by the Fiscal Agent, that is duly executed by 
the Owner or by his attorney duly authorized in writing. 

No service charge shall be made for any transfer or exchange of Bonds, but the Fiscal 
Agent shall require the Bondholder requesting such transfer or exchange to pay any tax or other 
governmental charge required to be paid with respect to such transfer or exchange. 

The Fiscal Agent shall not be required to transfer or exchange (i) Bonds of any Series 
during the period established by the Fiscal Agent for the selection of Bonds of such Series for 
redemption or (ii) any Bond that has been selected for redemption in whole or in part, except the 
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unredeemed portion of such Bond selected for redemption in part, from and after the day that 
such Bond has been selected for redemption in whole or in part. 

SECTION 2.6.  Mutilated, Destroyed, Lost, or Stolen Bonds.  If (i) any mutilated Bond is 
surrendered to the Fiscal Agent, or the Fiscal Agent receives evidence to its satisfaction of the 
destruction, loss, or theft of any Bond, and (ii) there is delivered to the Fiscal Agent such security 
or indemnity as may be required by it to save it harmless, then the City shall execute, and upon 
its request the Fiscal Agent shall authenticate and deliver, in exchange for or in lieu of any such 
mutilated, destroyed, lost, or stolen Bond, a new Bond of the same Series and of like tenor and 
principal amount, bearing a number not contemporaneously outstanding. 

Upon the issuance of any new Bond under this Section, the City may require payment of 
a sum sufficient to pay the cost of preparing such Bond, any tax or other governmental charge 
that may be imposed in relation thereto, and any other expenses connected therewith. 

Every new Bond issued pursuant to this Section in lieu of any destroyed, lost, or stolen 
Bond shall constitute an original additional contractual obligation of the City, whether or not the 
destroyed, lost, or stolen Bond shall be at any time enforceable by anyone, and shall be entitled 
to all the security and benefits of this Fiscal Agent Agreement equally and ratably with all other 
Outstanding Bonds secured by this Fiscal Agent Agreement.  Neither the City nor the Fiscal 
Agent shall be required to treat both the new Bond and the Bond it replaces as being Outstanding 
for the purpose of determining the principal amount of Bonds that may be issued hereunder, but 
both the new Bond and the Bond it replaces shall be treated as one and the same. 

SECTION 2.7.  Payment of Interest on Bonds; Interest Rights Preserved.  Interest on any 
Bond of any Series that is payable, and is punctually paid or duly provided for, on any Interest 
Payment Date shall be paid to the Owner thereof as of the close of business on the Regular 
Record Date for such interest specified in the provisions of this Fiscal Agent Agreement. 

Any interest on any Bond of any Series that is payable but is not punctually paid or duly 
provided for on any Interest Payment Date shall forthwith cease to be payable to the Owner on 
the relevant Regular Record Date.  Such defaulted interest shall be paid to the Person in whose 
name the Bond is registered at the close of business on a Special Record Date for the payment of 
such defaulted interest to be fixed by the Fiscal Agent.  In the name and at the expense of the 
City, the Fiscal Agent shall cause notice of the payment of such defaulted interest and the 
Special Record Date to be mailed, first-class postage prepaid, to each Owner of a Bond of such 
Series at his address as it appears in the Bond Register not fewer than ten (10) days prior to such 
Special Record Date. 

Subject to the foregoing provisions of this Section, each Bond delivered under this Fiscal 
Agent Agreement upon transfer of or in exchange for or in lieu of any other Bond shall carry all 
the rights to interest accrued and unpaid, and to accrue, that were carried by such other Bond.  
Each such Bond shall bear interest from such date that neither loss nor gain in interest shall result 
from such transfer, exchange, or substitution. 

SECTION 2.8.  Persons Deemed Owners.  The City and the Fiscal Agent shall be entitled 
to treat the person in whose name any Bond is registered as the owner thereof for all purposes of 



 

16 
1022087.5 9127.191  

the Fiscal Agent Agreement and any applicable laws, notwithstanding any notice to the contrary 
received by the Fiscal Agent or the City.  The ownership of Bonds shall be proved by the Bond 
Register.  The Fiscal Agent may establish a record date as of which to measure consent of the 
Bondowners in order to determine whether the requisite consents are received. 

SECTION 2.9.  Cancellation.  All Bonds surrendered for payment, redemption, transfer, 
or exchange, if surrendered to the Fiscal Agent, shall be promptly cancelled by the Fiscal Agent 
and, if surrendered to any person other than the Fiscal Agent, shall be delivered to the Fiscal 
Agent and, if not already cancelled, shall be promptly cancelled by the Fiscal Agent. 

The City shall deliver to the Fiscal Agent for cancellation any Bonds acquired in any 
manner by the City, and the Fiscal Agent shall promptly cancel such Bonds. 

No Bond shall be authenticated in lieu of or in exchange for any Bond cancelled as 
provided in this Section, except as expressly provided by this Fiscal Agent Agreement.  The 
Fiscal Agent shall destroy all cancelled Bonds (in the presence of an officer of the City, if the 
City shall so require) and deliver a certificate of such destruction to the City. 

SECTION 2.10.  Book-Entry Provisions.  Notwithstanding any provision of this Fiscal 
Agent Agreement to the contrary, if a Series of Bonds is issued in book-entry form the following 
provisions shall apply: 

(A) Limitations on Transfer.  Registered ownership of Bonds issued in book-entry 
form, or any portions thereof, may not be transferred except: 

(1) To any successor of The Depository Trust Company or its nominee, or to 
any substitute depository designated pursuant to clause (2) of this subsection (“substitute 
depository”); provided that any successor of The Depository Trust Company or substitute 
depository shall be qualified under any applicable laws to provide the service proposed to 
be provided by it; 

(2) To any substitute depository not objected to by the Fiscal Agent, upon (a) 
the resignation of The Depository Trust Company or its successor (or any substitute 
depository or its successor) from its functions as depository, or (b) a determination by the 
City that The Depository Trust Company or its successor (or any substitute depository or 
its successor) is no longer able to carry out its functions as depository; provided that any 
such substitute depository shall be qualified under any applicable laws to provide the 
services proposed to be provided by it; or 

(3) To any person as provided below, upon (a) the resignation of The 
Depository Trust Company or its successor (or substitute depository or its successor) 
from its functions as depository if no substitute depository that is not objected to by the 
Fiscal Agent can be obtained, or (b) a determination by the City that it is in the best 
interests of the City to remove The Depository Trust Company or its successor (or any 
substitute depository or its successor) from its function as depository. 

(B) Execution and Delivery of New Bonds.  In the case of any transfer pursuant to 
clause (1) or clause (2) of subsection 2.10(A) (Book-Entry Provisions -- Limitations on Transfer) 
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hereof, upon receipt of all Outstanding Bonds of such Series of book-entry Bonds by the Fiscal 
Agent, together with a Certificate of the City to the Fiscal Agent, a single new Bond for each 
maturity of such Series in the aggregate principal amount of the Bonds of such maturity then 
Outstanding shall be executed and delivered, registered in the name of such successor or such 
substitute depository, or their nominees, as the case may be, all as specified in such Certificate of 
the City.  In the case of any transfer pursuant to clause (3) of subsection 2.10(A) (Book-Entry 
Provisions -- Limitations on Transfer) hereof, upon receipt of all Outstanding Bonds of such 
Series of book-entry Bonds by the Fiscal Agent together with a Certificate of the City to the 
Fiscal Agent, new Bonds of such Series shall be executed and delivered in such denominations 
and registered in the names of such persons as are requested in such Certificate of the City, 
subject to the limitations of Section 2.5 (Registration, Transfer, and Exchange) hereof; provided 
the Fiscal Agent shall not be required to deliver such new Bonds within a period less than 
60 days from the date of receipt of such a Certificate of the City. 

(C) Notation of Reduction of Principal.  In the case of partial redemption, cancellation 
or a refunding of any Bonds evidencing all or a portion of the principal maturing in a particular 
year, The Depository Trust Company shall make an appropriate notation on the Bonds indicating 
the date and amounts of such reduction in principal, in form acceptable to the Fiscal Agent. 

(D) No Responsibility to Persons Other Than Owners.  The City and the Fiscal Agent 
shall be entitled to treat the person in whose name any Bond is registered as the Owner thereof 
for all purposes of the Fiscal Agent Agreement and any applicable laws, notwithstanding any 
notice to the contrary received by the Fiscal Agent or the City; and the City and the Fiscal Agent 
shall have no responsibility for transmitting payments to, communication with, notifying, or 
otherwise dealing with any beneficial owners of the Bonds.  Neither the City nor the Fiscal 
Agent will have any responsibility or obligations, legal or otherwise, to the beneficial owners or 
to any other party including The Depository Trust Company or its successor (or substitute 
depository or its successor), except for the Owner of any Bond. 

(E) Payments to Depository.  So long as all Outstanding Bonds of a Series are 
registered in the name of “Cede & Co.” or its registered assign, the City and the Fiscal Agent 
shall cooperate with “Cede & Co.”, as sole registered Owner, and its registered assigns in 
effecting payment of the principal, redemption premium, if any, and interest represented by the 
Bonds of such Series by arranging for payment in such manner that funds for such payments are 
properly identified and are made immediately available on the date they are due. 

ARTICLE 3 
TERMS AND ISSUE OF SERIES 2013 REFUNDING BONDS 

SECTION 3.1. Terms and Form of Series 2013 Refunding Bonds. 

(A) Creation of Series 2013 Refunding.  The City hereby creates a series of Bonds 
and additionally designates them “Series 2013 Refunding.”  At any time after the execution and 
delivery of this Fiscal Agent Agreement, the City may execute and the Fiscal Agent shall 
authenticate and deliver the Series 2013 Refunding Bonds in an aggregate principal amount of 
$[PAR AMOUNT] upon the Order of the City. 
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(B) Form of Series 2013 Refunding Bonds.  The form of the Series 2013 Refunding 
Bonds shall be substantially as set forth in Exhibit A with such insertions, omissions, 
substitutions, and variations as may be determined by the officers executing the same, as 
evidenced by their execution thereof, to reflect the applicable terms of the Series 2013 Refunding 
Bonds established by this Article. 

(C) Denominations.  The Series 2013 Refunding Bonds shall be issued in fully 
registered form, in denominations of $100,000 or any integral multiple of $5,000 in excess 
thereof, and shall be initially registered in the name of _________.  The Series 2013 Refunding 
Bonds shall bear such distinguishing numbers and letters as may be specified by the Fiscal 
Agent. 

(D) Date; Interest Accrual; Maturity Dates; Interest Rates.  The Series 2013 
Refunding Bonds shall be dated their date of delivery, shall bear interest from their date at the 
following rates per annum, and shall mature on September 1 in the following years in the 
following amounts: 

Maturity Date 
(September 1) 

Principal 
Amount 

Interest 
Rate 

2014   
   
   
   
   
   

2034   

*Term Bonds 

Interest on the Series 2013 Refunding Bonds shall be calculated on the basis of a 360-day 
year comprising twelve 30-day months. 

(E) Principal and Interest Payments.  The principal or Redemption Price of the Series 
2013 Refunding Bonds shall be payable to the Owner thereof upon surrender thereof in lawful 
money of the United States of America at the Corporate Trust Office.  Interest on the Series 2013 
Refunding Bonds shall be payable on March 1, 2014, and thereafter semiannually on March 1 
and September 1 of each year by check mailed by first class mail on each Interest Payment Date 
or, upon the written request of any Owner of $1,000,000 or more in aggregate principal amount 
of Bonds who has provided the Fiscal Agent with wire transfer instructions on or before the 
applicable Regular Record Date, by wire transfer on each Interest Payment Date to the Owner 
thereof as of the close of business on the Regular Record Date. The Regular Record Date for the 
Series 2013 Refunding Bonds shall be the fifteenth (15th) day of the calendar month 
immediately preceding the relevant Interest Payment Date. 

(F) Cessation of Interest Accrual.  Interest on any Series 2013 Refunding Bond shall 
cease to accrue (i) on the maturity date thereof, provided that there has been irrevocably 
deposited with the Fiscal Agent an amount sufficient to pay the principal amount thereof, plus 
interest accrued thereon to such date; or (ii) on the redemption date thereof, provided there has 
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been irrevocably deposited with the Fiscal Agent an amount sufficient to pay the Redemption 
Price thereof, plus interest accrued thereon to such date.  The Owner of such Bond shall not be 
entitled to any other payment, and such Bond shall no longer be Outstanding and entitled to the 
benefits of this Fiscal Agent Agreement, except for the payment of the principal amount or 
Redemption Price, as appropriate, of such Bond. 

SECTION 3.2.  Redemption of Series 2013 Refunding Bonds. 
(A) General Redemption Provisions.  The Series 2013 Refunding Bonds shall be 

subject to redemption as provided in Article 5. 
(B) Optional Redemption.  (1)  Terms of Redemption.  The Series 2013 Refunding 

Bonds maturing on or after September 1, 20__, are subject to redemption prior to their respective 
stated maturities, at the option of the City, from any source of available funds, as a whole or in 
part (by such maturities as may be specified by the City and at random within a maturity) on any 
date on or after September 1, 20__, at the stated principal amount of the Series 2013 Refunding 
Bonds called for redemption, plus accrued interest to the date fixed for redemption, plus or 
minus the Close-out Amount. 

(2) Provisions Relating to Hedging Agreement.  So long as the Hedging 
Agreement is in effect with respect to Series 2013 Refunding Bonds, the following provisions 
shall also apply: 

(a) the same date that the City notifies the Fiscal Agent pursuant to 
Section 5.2 of its intention to redeem Series 2013 Refunding Bonds, the City shall provide 
such notice to the Original Purchaser and direct the Original Purchaser to request from the 
Hedge Provider a determination of the Close-out Amount as of the Business Day that such 
request is received by the Hedge Provider.  The Original Purchaser shall provide such 
request to the Hedge Provider within one (1) Business Day after receipt of the direction 
from the City described in the previous sentence, and the Original Purchaser shall provide 
such Close-out Amount as determined by the Hedge Provider to the City within two (2) 
Business Days after the date that the notice described in Section 5.2 hereof was provided to 
the Fiscal Agent and the Original Purchaser.  Based on the Close-out Amount provided to 
the City, the City will decide whether to proceed with the optional redemption.  Within 
four (4) Business Days after the date that the notice described in Section 5.2 hereof was 
provided to the Fiscal Agent and the Original Purchaser, the City shall notify the Original 
Purchaser of its acceptance or rejection of such amount and shall immediately thereafter 
direct the Fiscal Agent either to provide or to not provide written notice of redemption to the 
Owners in accordance with Section 5.3 hereof.  Unless the notice of proposed redemption 
described in Section 5.2 hereof is terminated within four (4) Business Days after the date 
such notice is given to the Fiscal Agent and the Original Purchaser, the optional redemption 
described in such notice shall occur on the date set forth therein.  The City understands that 
the Close-out Amount is subject to change based on market conditions until the date that the 
Hedging Agreement is terminated. 

(b) If the City elects to proceed with the optional redemption, on any Business 
Day prior to the redemption date, the City may instruct the Original Purchaser to terminate 
the Hedging Agreement in an amount associated with the principal amount of Series 2013 
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Refunding Bonds to be redeemed .  Such request must be received by 10:00 a.m. on the day 
the City desires that the Hedging Agreement be terminated.  By 1:00 p.m. on that same day, 
the Original Purchaser shall provide the City with the final Close-out Amount.  If City has 
not instructed the Original Purchaser to terminate the Hedging Agreement on or before the 
Business Day immediately prior to the redemption date, the Original Purchase will 
terminate the Hedging Agreement on such date. 

(c) Any Close-out Amount to be paid by the Original Purchaser to the Hedge 
Provider will be applied to increase the redemption price of the Series 2013 Refunding 
Bonds.  Any Close-out Amount to be received by the Original Purchaser from the Hedge 
Provider will be applied to reduce the redemption price of the Series 2013 Refunding 
Bonds.  Any Close-out Amount to be paid by the Original Purchaser to the Hedge Provider 
will be due and payable to the Hedge Provider on the second Business Day following the 
termination of the Hedging Agreement.  The Original Purchaser will pay the Close-out 
Amount to the Hedge Provider and will charge the City interest, at the interest rate then 
accruing on the Series 2013 Refunding Bonds, on such amount paid through the redemption 
date of the Series 2013 Refunding Bonds. 

(C) Mandatory Sinking Fund Redemption. Series 2013 Refunding Term Bonds 
maturing on September 1, 2034, are subject to redemption prior to their stated maturity, in part, 
at random from Mandatory Redemption Payments in the following amounts and on the following 
dates, at the principal amount thereof on the date fixed for redemption, without premium, but 
which amounts will be proportionately reduced by the principal amount of all 2034 Term Bonds 
optionally redeemed: 

Mandatory Redemption Dates 
(September 1) 

Principal Amount 

  
  
  
  
  

2034*  
__________________________ 
* Maturity 
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(D) Mandatory Redemption from Special Tax Prepayments.  The Series 2013 
Refunding Bonds are subject to redemption by the City prior to their respective stated maturities, 
as a whole or in part (by such maturities as may be specified by the City and at random within a 
maturity) on any Interest Payment Date from prepayments of the Special Taxes, at the following 
redemption prices (expressed as a percentage of the principal amount of Series 2013 Refunding 
Bonds called for redemption), together with accrued interest thereon to the date fixed for 
redemption: 

Redemption Dates Redemption Price 
Prior to September 1, 20__ 103% 
September 1, 20__, and March 1, 20__ 102 
September 1, 20__, and March 1, 20__ 101 
September 1, 20__, and thereafter 100 

SECTION 3.3.  Application of Proceeds of Series 2013 Refunding Bonds.  The City shall 
cause the proceeds of the sale of the Series 2013 Refunding Bonds to be set aside as follows: 

(A) in the Bond Reserve Fund (created by Section 7.4 (Allocation of Net Special 
Taxes) $___________; 

(B) in the Series 2013 Refunding Costs of Issuance Account (created by Section 3.4 
(Establishment and Application of Costs of Issuance Fund)) $__________; and 

(C) in the Series 2013 Refunding Escrow Fund (created by the Escrow Agreement) 
$_______________. 

The Fiscal Agent may, in its discretion, establish a temporary fund or account to facilitate 
the foregoing deposits. 

SECTION 3.4.  Establishment and Application of Costs of Issuance Fund.  The City shall 
establish and maintain a separate fund designated as the “Costs of Issuance Fund.”  With respect 
to each Series of Bonds for which proceeds of the sale thereof are required to be set aside 
specifically to pay Costs of Issuance, the City shall maintain a separate account within the Costs 
of Issuance Fund designated as the “________ Costs of Issuance Account” (inserting therein the 
Series designation of such Bonds).  The moneys in each Costs of Issuance Account shall be 
applied by the City to pay or to reimburse itself for the payment of the Costs of Issuance of the 
related Series of Bonds. 

SECTION 3.5.  Validity of Series 2013 Refunding Bonds.  The recital in the Series 2013 
Refunding Bonds that they are issued pursuant to the Constitution and statutes of the State shall 
be conclusive evidence of their validity and of compliance with provisions of law in their 
issuance. 

SECTION 3.6.  Documents to be Delivered at Closing.  On or prior to the date of 
delivery of the Series 2013 Refunding Bonds, the City shall cause to be delivered to the Original 
Purchaser the documents listed in Exhibit B.  The City shall not deliver the Series 2013 Bonds to 
the Original Purchaser until the Original Purchaser has executed and delivered to the City (i) a 
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Letter of Representations and (ii) an acknowledgment and agreement to the responsibilities of 
the Original Purchaser described in Section 3.2(B). 

SECTION 3.7.  Limitation on Transfer.  An Owner of Series 2013 Refunding Bonds may 
transfer such Bonds only (i) in aggregate principal amounts of not less than $5,000,000, (ii) to an 
“accredited investor,” within the meaning of Regulation D promulgated under the Securities Act 
of 1933, as amended, and (iii) if such transferee has executed and delivered to the City a Letter 
of Representations.  Any transfer of Bonds that is not made in accordance with this Section 3.7 
shall be null and void. 

SECTION 3.8.  Annual Reporting Requirements to Owners of Series 2013 Refunding 
Bonds.  On or before each March 31, the City shall provide to the Owners of the Series 2013 
Refunding Bonds such information for the Fiscal Year preceding such date regarding the Bonds 
and the CFD as those Owners may reasonably request; provided that the City shall not be 
required to incur any additional costs or retain any outside consultants or advisors to prepare 
such information or to provide any information that is not otherwise readily available to the City.  
The City shall further provide to such Owners: 

(a) within three (3) Business Days after the City obtains knowledge thereof, 
notice by telephone, promptly confirmed in writing, of any event that constitutes an 
Event of Default under this Fiscal Agent Agreement, together with a Statement of the 
City of the steps being taken by the City to cure such Event of Default;  

(b) within ten (10) days after the City obtains knowledge thereof, written notice of 
any event or occurrence that adversely affects in a material manner the ability of the City 
to meet or perform its obligations under this Fiscal Agent Agreement on a timely basis or 
the validity or enforceability of this Fiscal Agent Agreement;  

(c) on or before October 30 in each year, the annual report delivered to CDIAC 
pursuant to Section 8.12(B) of this Fiscal Agent Agreement; and 

(d) within ten (10) days after receipt of request therefor by an Owner of Series 
2013 Refunding Bonds, updates, if any, of the information described in 
Section 8.12(B)(10) of this Fiscal Agent Agreement. 

ARTICLE 4 
ISSUANCE AND DELIVERY OF ADDITIONAL SERIES OF BONDS 

SECTION 4.1.  Issuance of Additional Series of Bonds.  The City may by Supplemental 
Fiscal Agent Agreement establish one or more additional Series of Bonds secured under this 
Fiscal Agent Agreement, equally and ratably with Bonds previously issued, for the purpose of 
providing funds to finance or refinance the costs of any Facilities (or to reimburse the City for 
the payment of such costs), including payment of costs incidental to or connected with the 
Facilities, or for the repayment of funds advanced to or for the CFD.  The City may issue, and 
the Fiscal Agent may authenticate and deliver to the purchasers thereof, Bonds of any Series so 
established, in such principal amount as shall be determined by the City, but only upon 
compliance by the City with the provisions of Section 4.2 (Proceedings for Issuance of 
Additional Series of Bonds) and any additional requirements set forth in the related 
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Supplemental Fiscal Agent Agreement and subject to the following specific conditions, which 
are hereby made conditions precedent to the issuance of any such additional Series of Bonds: 

(A) No Default.  No Event of Default shall have occurred and then be continuing. 

(B) Bond Reserve Fund.  Subject to the provisions of Section 7.7 (Funding and 
Application of Bond Reserve Fund), the Supplemental Fiscal Agent Agreement providing for the 
issuance of such Series shall require that the balance in the Bond Reserve Fund, forthwith upon 
the receipt of the proceeds of the sale of such Series, be increased, if necessary, to an amount at 
least equal to the Bond Reserve Requirement with respect to all Bonds to be considered 
Outstanding upon the issuance of such Series.  The deposit may be made from the proceeds of 
the sale of such Series or from other funds of the City or from both such sources or in the form of 
a letter of credit, an insurance policy, or a surety bond as described in Section 7.7 (Funding and 
Application of Bond Reserve Fund), as provided in such Supplemental Fiscal Agent Agreement. 

(C) Principal Amount.  The aggregate principal amount of Bonds issued hereunder 
shall not exceed the amount authorized pursuant to the Law and shall not exceed any other 
limitation imposed by law or by any Supplemental Fiscal Agent Agreement. 

(D) Value-to-Lien Ratio -- Aggregate.  The aggregate fair market value of all Taxable 
Property (and the then existing private improvements thereon) on the date of the adoption of the 
Supplemental Fiscal Agent Agreement authorizing the issuance of such additional Series of 
Bonds (based on either the assessed valuations thereof as contained in the most recent equalized 
assessment roll of Yolo County or an MAI appraisal showing a date of valuation not earlier than 
ninety (90) days prior to the date of the adoption of the Supplemental Fiscal Agent Agreement), 
shall be equal to at least five (5) times the sum of (i) the aggregate principal amount of all Bonds 
to be Outstanding after the issuance of such additional Series of Bonds, plus (ii) the aggregate 
principal amount of all outstanding special assessment bonds that are payable from special 
assessments levied on the Taxable Property, plus (iii) the proportion of the aggregate principal 
amount of all outstanding bonds issued under the Law (other than the Bonds) that are payable 
from special taxes to be levied on the Taxable Property. 

(E) Debt Service Coverage Ratio.  The amount of Net Special Taxes that may be 
collected in each Fiscal Year following issuance of the additional Series of Bonds by application 
of the Rate and Method of Apportionment shall be no less than (i) 110% of the aggregate of 
Annual Debt Service due and payable with respect to all Bonds to be Outstanding in the Bond 
Year that begins in the corresponding Fiscal Year plus (ii) 100% of the aggregate amount of 
principal and interest becoming due and payable in such Bond Year on all other debt obligations 
that are payable out of Net Special Taxes. 

(F) Payment Dates.  The principal payments of such additional Series of Bonds shall 
be due on September 1 in each year in which principal is to be paid and, if the interest on such 
Series of Bonds is to be paid semiannually, such interest payments shall be due on March 1 and 
September 1 in each year, as appropriate. 

Nothing in this Section or in this Fiscal Agent Agreement contained shall prevent or be 
construed to prevent the Supplemental Fiscal Agent Agreement from providing for the issuance 
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of an additional Series of Bonds from pledging or otherwise providing, in addition to the security 
given or intended to be given by this Fiscal Agent Agreement, additional security for the benefit 
of such additional Series of Bonds or any portion thereof. 

SECTION 4.2.  Proceedings for Issuance of Additional Series of Bonds. 

(A) Supplemental Fiscal Agent Agreement.  Whenever the City shall determine to 
issue a Series of Bonds pursuant to Section 4.1 (Issuance of Additional Series of Bonds), the City 
shall authorize the execution of a Supplemental Fiscal Agent Agreement specifying the principal 
amount and prescribing the forms of Bonds of such additional Series and providing the terms, 
conditions, distinctive designation, denominations, methods of numbering, date, maturity date or 
dates, interest rate or rates (or the manner of determining the same), redemption provisions, and 
place or places of payment of principal or Redemption Price, if any, of and interest on such 
Bonds, and any other provisions respecting the Bonds of such Series not inconsistent with the 
terms of this Fiscal Agent Agreement. 

(B) Documentation.  Before such additional Series of Bonds shall be issued and 
delivered, the City shall file the following documents with the Fiscal Agent (upon which 
documents the Fiscal Agent may conclusively rely in determining whether the conditions 
precedent to the issuance of such Series of Bonds have been satisfied): 

(1) Supplemental Fiscal Agent Agreement.  An executed copy of the 
Supplemental Fiscal Agent Agreement authorizing such Series. 

(2) City Certificate.  A Certificate of the City stating that each of the 
requirements of subsections (A) through (D) of Section 4.1 (Issuance of Additional Series 
of Bonds) has been met.  

(3) Bond Counsel Opinion.  An Opinion of Bond Counsel to the effect that the 
execution of the Supplemental Fiscal Agent Agreement has been duly authorized by the 
City in accordance with this Fiscal Agent Agreement; that the Bonds of the additional 
Series, when duly executed by the City and authenticated and delivered by the Fiscal 
Agent, will be valid and binding limited obligations of the City; and that upon the 
delivery of such additional Bonds the aggregate principal amount of Bonds then 
Outstanding will not exceed the amount permitted by law or by this Fiscal Agent 
Agreement. 

(4) Redemption Instructions.  If any of the Bonds to be refunded are to be 
redeemed prior to their stated maturity dates, irrevocable instructions to the Fiscal Agent 
to give the applicable notice of redemption or a waiver of the notice of redemption signed 
by the Owners of all or the portion of the Bonds to be redeemed, or proof that such notice 
has been given by the City; provided, however, that, in lieu of such instructions or waiver 
or proof of notice of redemption, the City may cause to be deposited with the Fiscal 
Agent all of the Bonds proposed to be redeemed (whether cancelled or uncancelled) with 
irrevocable instructions to the Fiscal Agent to cancel the Bonds so to be redeemed upon 
the exchange and delivery of the refunding Bonds; and provided further that no provision 
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of this Fiscal Agent Agreement shall be construed to require the redemption of Bonds 
prior to their respective maturity dates in connection with the refunding thereof. 

(5) Certificate of Special Tax Consultant. Certificate of the Special Tax 
Consultant stating that each of the requirements of subsection (E) of Section 4.1 
(Issuance of Additional Series of Bonds) has been met.  

SECTION 4.3.  Application of Proceeds of Additional Bonds.  (A)  Application of 
Proceeds.  Proceeds of each Series of Bonds shall be applied as specified in the Supplemental 
Fiscal Agent Agreement pursuant to which such Series of Bonds is created. 

(B) Establishment and Application of the Acquisition and Construction Fund.  The 
City shall establish and maintain a separate fund designated as the “Acquisition and Construction 
Fund.”  With respect to each Series of Bonds that funds the payment of the costs of Facilities, the 
City shall establish and maintain in the Acquisition and Construction Fund a separate account 
designated as the “_______ Acquisition and Construction Account” (inserting therein the Series 
designation of such Bonds).  The moneys in the Acquisition and Construction Fund shall be used 
and withdrawn by the City to pay the costs of the Facilities.  When the City determines that all of 
the costs of the Facilities have been paid, the City shall transfer any remaining balance in any 
Acquisition and Construction Account into the Special Tax Fund and/or use it to redeem Bonds. 

SECTION 4.4.  Limitations on the Issuance of Obligations Payable from Net Special 
Taxes.  The City will not, so long as any of the Bonds are Outstanding, issue any obligations or 
securities, howsoever denominated, payable in whole or in part from Net Special Taxes except 
the following: 

(A) Series 2013 Refunding Bonds and Additional Bonds.  Bonds of any Series 
authorized pursuant to Sections 3.1 (Terms and Form of Series 2013 Refunding Bonds) and 4.1 
(Issuance of Additional Series of Bonds). 

(B) Subordinate Obligations.  Obligations that are junior and subordinate to the 
payment of the principal, premium, interest, and reserve fund requirements for the Bonds and 
which subordinated obligations are payable as to principal, premium, interest, and reserve fund 
requirements, if any, only out of Net Special Taxes that are on deposit in the Community 
Facilities Fund. 

SECTION 4.5.  Refunding Bonds.  Notwithstanding anything to the contrary herein, the 
City may issue an additional Series of Bonds to refund any Bonds Outstanding without 
complying with the requirements of Section 4.1(D) (Value-to-Lien Ratio -- Aggregate) or 
Section 4.1(E) Debt Service Coverage Ratio, if the total Debt Service on the refunding Bonds is 
less than total Debt Service on the Bonds to be refunded. 

ARTICLE 5 
REDEMPTION OF BONDS 

SECTION 5.1.  General Applicability of Article.  Bonds of any Series that are 
redeemable before their respective stated maturities shall be redeemable in accordance with their 
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terms and (except as otherwise provided with respect to the Bonds of any particular Series by the 
provisions of this Fiscal Agent Agreement creating such Series) in accordance with this Article. 

SECTION 5.2.  Notice to Fiscal Agent.  In the case of any redemption of less than all the 
Outstanding Bonds of any Series either at the election of the City or from prepaid Special Taxes, 
the City shall, at least 60 days prior to the date fixed for redemption (unless a shorter notice shall 
be satisfactory to the Fiscal Agent, in its sole discretion) notify the Fiscal Agent of such 
redemption date and of the principal amount of Bonds of each Series to be redeemed. 

SECTION 5.3.  Selection by Fiscal Agent of Bonds to be Redeemed.  If the City does not 
specify the amount of each Series to be redeemed, the Fiscal Agent shall prorate the amount of 
Bonds to be redeemed between all the Series in proportion to the amount of Bonds of each Series 
that are Outstanding.  If the City does not specify the particular maturities of Bonds of a Series to 
be redeemed, Bonds of such Series shall be redeemed in inverse order of maturity.  If less than 
all the Outstanding Bonds of any maturity of a Series are to be redeemed, not more than 45 days 
prior to the redemption date the Fiscal Agent shall select the particular Bonds to be redeemed 
from the Outstanding Bonds of such Series and maturity that have not previously been called for 
redemption, in minimum denominations of $5,000, at random in any manner that the Fiscal 
Agent in its sole discretion shall deem appropriate and fair. 

The Fiscal Agent shall promptly notify the City in writing of the Bonds so selected for 
redemption and, in the case of a Bond selected for partial redemption, the principal amount 
thereof to be redeemed. 

For all purposes of this Fiscal Agent Agreement, unless the context otherwise requires, 
all provisions relating to the redemption of Bonds shall relate, in the case of any Bond redeemed 
or to be redeemed only in part, to the portion of the principal of such Bond that has been or is to 
be redeemed. 

SECTION 5.4.  Notice of Redemption. (A)  Mailed Notice.  The Fiscal Agent shall mail 
notice of redemption by first class mail, not fewer than thirty (30) nor more than sixty (60) days 
prior to the redemption date, (i) to the respective Owners of any Bonds designated for 
redemption at their addresses appearing on the Bond Register and (ii) to the original underwriter 
or other first purchaser of the Bonds designated for redemption.  If a Series of Bonds is not then 
registered solely to a Securities Depository, the Fiscal Agent shall also give notice of redemption 
of Bonds of such Series to the Securities Depositories and the Information Service (at the same 
time it mails notice of redemption to the Owners) by registered or overnight mail, or by such 
other method as may be acceptable to such institutions. 

(B)  Content of Notice.  Each notice of redemption shall state (a) the date of such notice, 
(b) the Series designation of the Bonds, (c) the date of issue of the Series of Bonds, (d) the 
redemption date, (e) the Redemption Price, (f) the place or places of redemption (including the 
name and appropriate address or addresses of the Fiscal Agent), (g) the CUSIP number (if any) 
of the maturity or maturities, and (h) if less than all of any such maturity, the distinctive 
certificate numbers of the Bonds of such maturity to be redeemed and, in the case of Bonds to be 
redeemed in part only, the respective portions of the principal amount thereof to be redeemed.  
Each such notice shall also (a) state that on said date there will become due and payable on each 
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of said Bonds the Redemption Price thereof or of said specified portion of the principal amount 
thereof in the case of a Bond to be redeemed in part only, together with interest accrued thereon 
to the date fixed for redemption, and (b) state that from and after such redemption date interest 
thereon shall cease to accrue, and (c) require that such Bonds be then surrendered at the address 
or addresses of the Fiscal Agent specified in the redemption notice.  Neither the City nor the 
Fiscal Agent shall have any responsibility for any defect in the CUSIP number that appears on 
any Bond or in any redemption notice with respect thereto, and any such redemption notice may 
contain a statement to the effect that CUSIP numbers have been assigned by an independent 
service for convenience of reference and that neither the City nor the Fiscal Agent shall be liable 
for any inaccuracy in such numbers. 

(C)  Defects in Notice or Procedure.  Failure by the Fiscal Agent to give notice to the 
Information Service or any one or more of the Securities Depositories or failure of any Owner to 
receive notice or any defect in any such notice shall not affect the sufficiency of the proceedings 
for redemption.  A certificate by the Fiscal Agent that notice of redemption has been given as 
herein provided shall be conclusive as against all parties to whom such notice was given and no 
such party shall be entitled to show that he or she failed to receive notice of redemption.  Failure 
by the Fiscal Agent to mail notice to any one or more of the respective Owners of any Bonds 
designated for redemption shall not affect the sufficiency of the proceedings for redemption with 
respect to the Owner or Owners to whom such notice was mailed. 

(D)  Conditional Notice of Redemption; Rescission of Redemption.  The City may, at its 
option, specify in any notice of optional redemption that redemption is conditional upon the 
availability of money sufficient to pay the Redemption Price of all the Bonds that are to be 
redeemed on the date fixed for redemption.  The City may, at its option, prior to the date fixed 
for optional redemption in any notice of redemption, rescind and cancel such notice of optional 
redemption by written notice to the Fiscal Agent on or prior to the date fixed for redemption.  
Any notice of redemption will be cancelled and annulled if for any reason funds are not available 
on the date fixed for redemption for the payment in full of the Bonds then called for redemption, 
and such cancellation will not constitute a default under this Fiscal Agent Agreement.  Neither 
the City nor the Fiscal Agent will have any liability to the Owners or any other party as a result 
of the City’s failure to redeem Bonds as a result of insufficient money. 

SECTION 5.5.  Deposit of Redemption Price.  Prior to any redemption date, the City 
shall deposit with the Fiscal Agent an amount of money sufficient to pay the Redemption Price 
of all the Bonds that are to be redeemed on that date.  Such money shall be held in trust for the 
benefit of the persons entitled to such Redemption Price. 

SECTION 5.6.  Bonds Payable on Redemption Date.  Notice of redemption having been 
duly given as aforesaid and moneys for payment of the Redemption Price of the Bonds so to be 
redeemed being held by the Fiscal Agent, on the redemption date designated in such notice 
(i) the Bonds so to be redeemed shall become due and payable at the Redemption Price specified 
in such notice, (ii) interest on such Bonds shall cease to accrue, (iii) such Bonds shall cease to be 
entitled to any benefit or security under this Fiscal Agent Agreement, and (iv) the Owners of 
such Bonds shall have no rights in respect thereof except to receive payment of the Redemption 
Price.  Upon surrender of any such Bond for redemption in accordance with said notice, such 
Bond shall be paid by Fiscal Agent at the Redemption Price.  Installments of interest due on or 
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prior to the Redemption Date shall be payable to the Owners of the Bonds on the relevant Record 
Dates according to the terms of such Bonds and the provisions of Section 2.7 (Payment of 
Interest on Bonds; Interest Rights Preserved).  

SECTION 5.7.  Bonds Redeemed in Part.  Upon surrender of any Bond redeemed in part 
only, the City shall execute and the Fiscal Agent shall authenticate and deliver to the Owner 
thereof, at the expense of the City, a new Bond or Bonds of the same Series of authorized 
denominations, and of the same maturity, equal in aggregate principal amount to the unredeemed 
portion of the Bond surrendered. 

ARTICLE 6 
DEFEASANCE 

SECTION 6.1.  Discharge of Fiscal Agent Agreement. 

(A) Payment of Bonds.  Bonds of any Series may be paid by the City in any of the 
following ways: 

(1) by paying or causing to be paid the principal of and interest on such 
Bonds, as and when the same become due and payable; 

(2) by depositing with the Fiscal Agent, an escrow agent or other fiduciary, in 
trust, at or before maturity, money or securities in the necessary amount (as provided in 
Section 6.3 (Deposit of Money or Securities with Fiscal Agent)) to pay or redeem such 
Bonds; or 

(3) by delivering such Bonds to the Fiscal Agent for cancellation. 

(B) Consequence of Payment of All Bonds Outstanding.  If the City shall pay all 
Bonds Outstanding and also pay or cause to be paid all other sums payable hereunder by the 
City, then and in that case, at the election of the City, evidenced by a Certificate of the City filed 
with the Fiscal Agent signifying the intention of the City to discharge all such indebtedness and 
this Fiscal Agent Agreement, and notwithstanding that any Bonds shall not have been 
surrendered for payment, this Fiscal Agent Agreement, the pledge of Net Special Taxes and 
other assets made hereunder, all covenants and agreements and other obligations of the City 
under this Fiscal Agent Agreement, and the rights and interests created hereby (except as to any 
surviving rights of transfer or exchange of Bonds as provided in Section 2.5 (Registration, 
Transfer, and Exchange) and rights to payment from moneys deposited with the Fiscal Agent as 
provided in Section 6.2 (Discharge of Liability on Bonds)) shall cease, terminate, become void, 
and be completely discharged and satisfied.  Notwithstanding the satisfaction and discharge of 
this Fiscal Agent Agreement, the obligations to the Fiscal Agent under Section 10.7 
(Compensation and Indemnification of Fiscal Agent) and the covenants of the City to preserve 
the exclusion of interest on the Bonds from gross income for federal income tax purposes 
contained in Section 8.10 (Federal Income Tax Covenants) shall survive. 

(C) Actions Upon Discharge.  In such event, upon Request of the City, the Fiscal 
Agent shall cause an accounting for such period or periods as may be requested by the City to be 
prepared and filed with the City and shall execute and deliver to the City all such instruments as 
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may be necessary or desirable to evidence such discharge and satisfaction, and the Fiscal Agent 
shall pay over, transfer, assign, or deliver to the City all moneys or securities or other property 
held by it pursuant to this Fiscal Agent Agreement that, as evidenced by a verification report 
(upon which the Fiscal Agent may conclusively rely) from a firm of certified public accountants, 
or other firm acceptable to the City, are not required for the payment or redemption of Bonds not 
theretofore surrendered for such payment or redemption; subject to the provisions of 
Section 8.10 (Federal Income Tax Covenants) and the Tax Certificate with respect to moneys in 
the Rebate Fund. 

(D) Notice of Defeasance.  If moneys or Defeasance Securities are deposited with and 
held by the Fiscal Agent as hereinabove provided, the Fiscal Agent shall within thirty (30) days 
after such money and Defeasance Securities shall have been deposited with it mail a notice, first 
class postage prepaid, to the Bondholders at the addresses listed on the registration books kept by 
the Fiscal Agent pursuant to Section 2.5 (Registration, Transfer, and Exchange), (a) setting forth 
the maturity or date fixed for prepayment, as the case may be, of the Bonds, (b) giving a 
description of the Defeasance Securities, if any, so held by it, and (c) stating that this Fiscal 
Agent Agreement has been discharged in accordance with the provisions of this Section. 

SECTION 6.2.  Discharge of Liability on Bonds.  Upon the deposit with the Fiscal 
Agent, escrow agent or other fiduciary, in trust, at or before maturity, of money or securities in 
the necessary amount (as provided in Section 6.3 (Deposit of Money or Securities with Fiscal 
Agent)) to pay or redeem any Outstanding Bond (whether upon or prior to its maturity or the 
redemption date of such Bond), provided that, if such Bond is to be redeemed prior to maturity, 
notice of such redemption shall have been given as in Article 5 (Redemption of Bonds) provided 
or provision satisfactory to the Fiscal Agent shall have been made for the giving of such notice, 
then all liability of the City in respect of such Bond shall cease, terminate, and be completely 
discharged, except that thereafter (i) the Owner thereof shall be entitled to payment of the 
principal of and premium, if any, and interest on such Bond by the City and the City shall remain 
liable for such payment, but only out of such money or securities deposited with the Fiscal Agent 
as aforesaid for their payment, subject, however, to the provisions of Section 6.4 (Payment of 
Bonds After Discharge of Fiscal Agent Agreement) and (ii) the Owner thereof shall retain its 
rights of transfer or exchange of Bonds as provided in Section 2.5 (Registration, Transfer, and 
Exchange). 

The City may at any time surrender to the Fiscal Agent for cancellation by it any Bonds 
previously issued and delivered, which the City may have acquired in any manner whatsoever, 
and such Bonds, upon such surrender and cancellation, shall be deemed to be paid and retired. 

SECTION 6.3.  Deposit of Money or Securities with Fiscal Agent.  Whenever in this 
Fiscal Agent Agreement it is provided or permitted that there be deposited with or held in trust 
by the Fiscal Agent money or securities in the necessary amount to pay or redeem any Bonds, the 
money or securities so to be deposited or held may include money or securities held by the Fiscal 
Agent in the funds and accounts established pursuant to this Fiscal Agent Agreement and shall 
be: 

(a)  lawful money of the United States of America in an amount equal to the 
principal amount of such Bonds and all unpaid interest thereon to maturity, except that, in 
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the case of Bonds that are to be redeemed prior to maturity and in respect of which notice 
of such redemption shall have been given as in Article 5 (Redemption of Bonds) provided 
or provision satisfactory to the Fiscal Agent shall have been made for the giving of such 
notice, the amount to be deposited or held shall be the principal amount or Redemption 
Price of such Bonds and all unpaid interest thereon to the redemption date; or 

(b)  Defeasance Securities the principal of and interest on which when due will, in 
the opinion of an independent certified public accountant delivered to the Fiscal Agent 
(upon which opinion the Fiscal Agent may conclusively rely), provide money sufficient 
to pay the principal or Redemption Price of and all unpaid interest to maturity, or to the 
redemption date, as the case may be, on the Bonds to be paid or redeemed, as such 
principal or Redemption Price and interest become due, provided that, in the case of 
Bonds that are to be redeemed prior to the maturity thereof, notice of such redemption 
shall have been given as in Article 5 (Redemption of Bonds) provided or provision 
satisfactory to the Fiscal Agent shall have been made for the giving of such notice; 

provided, in each case, that the Fiscal Agent shall have been irrevocably instructed (by the terms 
of this Fiscal Agent Agreement or by Request of the City) to apply such money to the payment 
of such principal or Redemption Price and interest with respect to such Bonds. 

SECTION 6.4. Payment of Bonds After Discharge of Fiscal Agent Agreement.  Any 
moneys held by the Fiscal Agent in trust for the payment of the principal or Redemption Price of, 
or interest on, any Bonds and remaining unclaimed for two years after the principal of all of the 
Bonds has become due and payable (whether at maturity or upon call for redemption as provided 
in this Fiscal Agent Agreement), if such moneys were so held at such date, or two years after the 
date of deposit of such moneys if deposited after said date when all of the Bonds became due and 
payable, shall be repaid to the City free from the trusts created by this Fiscal Agent Agreement, 
and all liability of the Fiscal Agent with respect to such moneys shall thereupon cease; provided 
that the City has certified to the Fiscal Agent that the City has complied with the provisions of 
Sections 50050-50056 of the California Government Code. 

ARTICLE 7 
PAYMENT OF BONDS 

SECTION 7.1.  Liability of City Limited to Special Taxes.  Notwithstanding anything in 
this Fiscal Agent Agreement or in the Bonds contained, the City shall not be required to advance 
any moneys derived from any source other than the Special Taxes and other assets pledged 
hereunder for any of the purposes in this Fiscal Agent Agreement mentioned, whether for the 
payment of the principal or Redemption Price of or interest on the Bonds or for any other 
purpose of this Fiscal Agent Agreement. 

SECTION 7.2.  Deposit of Special Taxes.  At each time that Special Taxes (other than 
Special Taxes representing prepaid Special Taxes) are received, the City will set aside therefrom 
and deposit into the Community Facilities Fund the amount determined by the City to be 
required to pay its budgeted Administrative Expenses for the period prior to the next expected 
distribution of Special Taxes from the County of Yolo (taking into account in such determination 
the amounts available in the Community Facilities Fund for payment of Administrative 
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Expenses), up to a total of $25,500 in Fiscal Year 2013-14, which amount shall be increased by 
2% (compounded) each Fiscal Year thereafter.  The City shall deposit into the Community 
Facilities Fund the amount of any prepaid Special Taxes that represents the “Future Facilities 
Amount” and the “Administrative Fees and Expenses,” as those terms are defined in the Rate and 
Method of Apportionment.  The City agrees and covenants that it will transfer the balance of the 
Special Taxes received (and all of the Special Taxes representing prepaid Special Taxes, except 
those components described in the preceding sentence) to the Fiscal Agent.  The Fiscal Agent 
shall deposit any portion of such Special Taxes that represents prepaid Special Taxes into the 
Prepayment Fund.  The Fiscal Agent shall deposit all other Special Taxes received into the “City 
of Woodland Community Facilities District No. 2004-1 (Spring Lake) Special Tax Fund,” which 
fund the Fiscal Agent shall establish and maintain.  All money in the Special Tax Fund shall be 
held by the Fiscal Agent in trust hereunder and shall be disbursed, allocated and applied solely to 
the uses and purposes hereinafter set forth in this article. 

SECTION 7.3  Pledge of Net Special Taxes.  Subject only to the provisions of this Fiscal 
Agent Agreement permitting the application thereof for the purposes and on the terms and 
conditions set forth herein, all of the Net Special Taxes, including any prepayments thereof and 
proceeds from the sale of property collected pursuant to the foreclosure provisions hereof the 
delinquency of Special Taxes and proceeds from any security for payment of Special Taxes 
taken in lieu of foreclosure, and all amounts (including proceeds of the Bonds) held by the Fiscal 
Agent in any fund or account established hereunder (except for amounts held in the Rebate 
Fund) are hereby pledged to secure the payment of the principal of and interest on the Bonds in 
accordance with their terms and the provisions of this Fiscal Agent Agreement.  This pledge 
shall constitute a first lien on the Net Special Taxes and amounts in such funds and shall be valid 
and binding from and after delivery by the Fiscal Agent of the Bonds, without any physical 
delivery thereof or further act.  The Net Special Taxes are hereby pledged to the payment of 
Bonds without priority or distinction of one over the other and the Net Special Taxes constitute a 
trust fund for the security and payment of the interest on and principal of the Bonds; but 
nevertheless out of Net Special Taxes certain amounts may be applied for other purposes as 
provided herein.  The pledge of Net Special Taxes herein made shall be irrevocable until all of 
the Bonds are no longer Outstanding. 

SECTION 7.4.  Allocation of Net Special Taxes.  The Fiscal Agent shall transfer from 
the Special Tax Fund and deposit into the following respective accounts and funds (each of 
which accounts and funds are hereby created) in the following order of priority, the requirements 
of each such fund (including the making up of any deficiencies in any such fund resulting from 
lack of Net Special Taxes sufficient to make any earlier required deposit) at the time of deposit 
to be satisfied before any deposit is made to any fund subsequent in priority: 

(A) Interest Fund.  At least one Business Day before each Interest Payment Date, the 
Fiscal Agent shall deposit in the Interest Fund an amount equal to the aggregate amount of 
interest becoming due and payable on the Outstanding Bonds on such Interest Payment Date 
(excluding any interest for which there are moneys deposited in the Interest Fund from the 
proceeds of any Series of Bonds or other source and reserved as capitalized interest to pay such 
interest on such Interest Payment Date).  No deposit need be made into the Interest Fund if the 
amount contained therein is at least equal to the interest to become due and payable on such 
Interest Payment Date (but excluding any moneys on deposit in the Interest Fund from the 
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proceeds of any Series of Bonds or other source and reserved as capitalized interest to pay 
interest on any future Interest Payment Dates following such Interest Payment Date). 

(B) Principal Fund; Sinking Accounts.  At least one Business Day before each 
Principal Payment Date, the Fiscal Agent shall deposit in the Principal Fund an amount equal to 
(a) the aggregate amount of principal becoming due and payable on the Outstanding Serial 
Bonds of all Series on such Principal Payment Date plus (b) the aggregate amount of the 
Mandatory Sinking Account Payments to be paid on such Principal Payment Date into the 
respective Sinking Accounts for the Term Bonds of all Series for which Sinking Accounts have 
been created; provided that, if the City certifies to the Fiscal Agent that any principal payments 
shall be refunded on or prior to their respective due dates, no amounts need be set aside towards 
such principal to be so refunded. 

No deposit need be made into the Principal Fund so long as there shall be in such fund 
(i) moneys sufficient to pay the principal of all Serial Bonds issued hereunder and then 
Outstanding and maturing by their terms within the next twelve months plus (ii) the aggregate of 
all Mandatory Sinking Account Payments required to be made in such twelve-month period, but 
less any amounts deposited into the Principal Fund during such twelve-month period and 
theretofore paid from the Principal Fund to redeem or purchase Term Bonds during such 
twelve-month period and less any principal payments that the City certifies to the Fiscal Agent 
will be refunded on or prior to their respective due dates. 

(C) Bond Reserve Fund.  On or before each Interest Payment Date, the Fiscal Agent 
shall deposit in the Bond Reserve Fund, except as otherwise provided in Section 7.7 (Funding 
and Application of Bond Reserve Fund), the amount required to restore the balance in the Bond 
Reserve Fund to an amount equal to the Bond Reserve Requirement.  The Fiscal Agent shall 
promptly notify the City of any deficiencies in the Bond Reserve Fund. 

(D) Community Facilities Fund.   The Fiscal Agent shall transfer to the City all 
money remaining in the Special Tax Fund on September 5 of each year, after transferring all of 
the sums required to be transferred therefrom on or prior to such date by the provisions of the 
foregoing subsections (A), (B), and (C) of this Section, for deposit into the “City of Woodland 
Community Facilities District No. 2004-1 (Spring Lake) Community Facilities Fund,” which 
fund the City shall establish and maintain.  The City shall use the money in the Community 
Facilities Fund solely for the payment of costs of the Facilities, payment of Administrative 
Expenses, payments of debt service on subordinate obligations, or otherwise for the benefit of 
the CFD in accordance with the Law. 

SECTION 7.5.  Application of Interest Fund; Capitalized Interest Accounts.  
(A)  Application of Interest Fund.  All amounts in the Interest Fund shall be used and withdrawn 
by the Fiscal Agent solely for the purpose of paying interest on the Bonds as it shall become due 
and payable (including accrued interest on any Bonds purchased or redeemed prior to maturity 
pursuant to this Fiscal Agent Agreement). 

(B)  Capitalized Interest Accounts.  With respect to each Series of Bonds for which 
proceeds of the sale thereof are required to be set aside to pay interest on the Bonds, the Fiscal 
Agent (if so instructed by this Fiscal Agent Agreement or the Supplemental Fiscal Agent 
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Agreement providing for the issuance of such Series) shall establish and maintain a separate 
account within the Interest Fund designated as the “___________ Capitalized Interest Account” 
(inserting therein the Series designation of such Bonds).  Moneys in a Capitalized Interest 
Account shall be transferred by the Fiscal Agent and deposited in the Interest Fund in the 
amounts and at the times specified herein or in the Supplemental Fiscal Agent Agreement 
providing for the issuance of such Series. 

SECTION 7.6.  Application of Principal Fund; Sinking Accounts. 

(A)  Application of Principal Fund.  All amounts in the Principal Fund shall be used and 
withdrawn by the Fiscal Agent solely for the purpose of paying the principal of the Bonds when 
due and payable, except that all amounts in the Sinking Accounts shall be used and withdrawn 
by the Fiscal Agent solely to purchase or redeem or pay at maturity Term Bonds, as provided 
herein. 

(B)  Sinking Accounts.  The Fiscal Agent shall establish and maintain within the 
Principal Fund a separate account for the Term Bonds of each Series and maturity, designated as 
the “           Sinking Account,” inserting therein the Series and maturity designation of such 
Bonds.  On the Business Day prior to any date upon which a Mandatory Sinking Account 
Payment is due, the Fiscal Agent shall transfer the amount of such Mandatory Sinking Account 
Payment from the Principal Fund to the applicable Sinking Account.  With respect to each 
Sinking Account, on each Mandatory Sinking Account Payment date established for such 
Sinking Account, the Fiscal Agent shall apply the Mandatory Sinking Account Payment required 
on that date to the redemption (or payment at maturity, as the case may be) of Term Bonds of 
such Series and maturity for which such Sinking Account was established, upon the notice and in 
the manner provided in the Supplemental Fiscal Agent Agreement pursuant to which such Series 
of Bonds was created; provided that, at any time prior to giving such notice of such redemption, 
the Fiscal Agent shall, upon receipt of a Request of the City, apply moneys in such Sinking 
Account to the purchase of Term Bonds of such Series and maturity at public or private sale, as 
and when and at such prices (including brokerage and other charges, but excluding accrued 
interest, which is payable from the Interest Fund) as is directed by the City, except that the 
purchase price (excluding accrued interest) shall not exceed the principal amount thereof.  If, 
during the twelve-month period immediately preceding said Mandatory Sinking Account 
Payment date, the Fiscal Agent has purchased Term Bonds of such Series and maturity with 
moneys in such Sinking Account, or, during said period and prior to giving said notice of 
redemption, the City has deposited Term Bonds of such Series and maturity with the Fiscal 
Agent, or Term Bonds of such Series and maturity were at any time purchased or redeemed by 
the Fiscal Agent from the Prepayment Fund or other source of funds and allocable to said 
Mandatory Sinking Account Payment, such Term Bonds so purchased or deposited or redeemed 
shall be applied, to the extent of the full principal amount thereof, to reduce said Mandatory 
Sinking Account Payment. 

Any amounts remaining in a Sinking Account when all of the Term Bonds for which 
such account was established are no longer Outstanding shall be withdrawn by the Fiscal Agent 
and transferred to the City for deposit into the Community Facilities Fund. 
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All Term Bonds purchased from a Sinking Account or deposited by the City with the 
Fiscal Agent in a twelve-month period ending July 31 shall be allocated first to the next 
succeeding Mandatory Sinking Account Payment for such Series and maturity of Term Bonds, 
then as a credit against such future Mandatory Sinking Account Payments for such Series and 
maturity of Term Bonds as may be specified in a Request of the City.  All Term Bonds redeemed 
by the Fiscal Agent from the Prepayment Fund or other source of funds shall be credited to such 
future Mandatory Sinking Account Payments for such Series and maturity of Term Bonds as 
may be specified in a Request of the City. 

SECTION 7.7.  Funding and Application of Bond Reserve Fund. (A)  Letter of Credit. In 
lieu of making the Bond Reserve Requirement deposit in compliance with Sections 4.1(B) 
(Issuance of Additional Series of Bonds -- Bond Reserve Fund) and 7.4 (Allocation of Net 
Special Taxes), or in replacement of moneys then on deposit in the Bond Reserve Fund (which 
shall be transferred by the Fiscal Agent to the City for deposit into the Community Facilities 
Fund), the City may deliver to the Fiscal Agent an irrevocable letter of credit issued by a 
financial institution having unsecured debt obligations rated in one of the two highest Rating 
Categories of Moody’s and Standard & Poor’s, in an amount, together with moneys, Investment 
Securities, insurance policies, or surety bonds (as described in Section 7.7(B) (Insurance Policy)) 
on deposit in the Bond Reserve Fund, equal to the Bond Reserve Requirement.  Such letter of 
credit shall have a term no less than three (3) years or, if less, the maturity of the Series of Bonds 
in connection with which such letter of credit was obtained and shall provide by its terms that it 
may be drawn upon as provided in this Section.  At least one year prior to the stated expiration of 
such letter of credit, the City shall either (i) deliver a replacement letter of credit, (ii) deliver an 
extension of the letter of credit for at least an additional year or, if less, the maturity of the Series 
of Bonds in connection with which such letter of credit was obtained, or (iii) deliver to the Fiscal 
Agent an insurance policy or surety bond satisfying the requirements of Section 7.7(B) 
(Insurance Policy).  Upon delivery of such replacement letter of credit, extended letter of credit, 
insurance policy, or surety bond, the Fiscal Agent shall deliver the then-effective letter of credit 
to or upon the order of the City.  Alternatively, the City shall include in the Special Taxes to be 
collected the amount needed to restore the amount on deposit in the Bond Reserve Fund to an 
amount equal to the Bond Reserve Requirement by no later than one week prior to the stated 
expiration date of the letter of credit.  If an amount equal to the Bond Reserve Requirement as of 
the date following the expiration of the letter of credit is not on deposit in the Bond Reserve 
Fund one week prior to the expiration date of the letter of credit (excluding from such 
determination the letter of credit), the Fiscal Agent shall draw on the letter of credit to fund the 
deficiency resulting therefrom in the Bond Reserve Fund. 

(B)  Insurance Policy.  In lieu of making the Bond Reserve Requirement deposit in 
compliance with Sections 4.1(B) (Issuance of Additional Series of Bonds -- Bond Reserve Fund) 
and 7.4 (Allocation of Net Special Taxes), or in replacement of moneys then on deposit in the 
Bond Reserve Fund (which shall be transferred by the Fiscal Agent to the City for deposit into 
the Community Facilities Fund), the City may also deliver to the Fiscal Agent an insurance 
policy or surety bond securing an amount, together with moneys, Investment Securities or letters 
of credit on deposit in the Bond Reserve Fund, no less than the Bond Reserve Requirement 
issued by an insurance company whose unsecured debt obligations (or for which obligations 
secured by such insurance company’s insurance policies or surety bonds) are rated at the time of 
delivery of the policy in one of the two highest Rating Categories of Moody’s and Standard & 
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Poor’s.  Such insurance policy or surety bond shall have a term of no less than the maturity of the 
Series of Bonds in connection with which such insurance policy or surety bond was obtained.  In 
the event that such insurance policy or surety bond for any reason lapses or expires, the City 
shall immediately implement (i) or (iii) of the preceding paragraph or make the required deposits 
to the Bond Reserve Fund. 

(C)  Application of Bond Reserve Fund.  (1)  Payment of Debt Service Deficiencies.  All 
amounts in the Bond Reserve Fund (including all amounts that may be obtained from letters of 
credit, insurance policies, and surety bonds on deposit in the Bond Reserve Fund) shall be used 
and withdrawn by the Fiscal Agent, as hereinafter provided, solely for the purpose of making up 
any deficiency in the Interest Fund or the Principal Fund.  The portion of the Bond Reserve Fund 
held in cash or Investment Securities may be used (together with any other moneys available 
therefor) for the payment or redemption of all Bonds then Outstanding; such portion may also be 
used for the redemption of or the payment of the final principal and interest payment of a Series 
of Bonds if, following such redemption or payment, the amounts in the Bond Reserve Fund 
(including the amounts that may be obtained from letters of credit, insurance policies, and surety 
bonds on deposit therein) will equal the Bond Reserve Requirement.  The Fiscal Agent shall first 
draw on the portion of the Bond Reserve Fund held in cash or Investment Securities and then, on 
a pro rata basis with respect to the portion of the Bond Reserve Fund held in the form of letters 
of credit, insurance policies, and surety bonds (calculated by reference to the maximum amounts 
of such letters of credit, insurance policies, and surety bonds), draw on each letter of credit and 
collect under each insurance policy or surety bond issued with respect to the Bond Reserve Fund, 
in a timely manner and pursuant to the terms of such letter of credit, insurance policy, or surety 
bond to the extent necessary in order to obtain sufficient funds on or prior to the date such funds 
are needed to pay the principal of, Mandatory Sinking Account Payments with respect to, and 
interest on the Bonds when due. 

(2) Repayment of Amounts Recovered as Preferences in Bankruptcy.  If the Fiscal Agent 
has notice that any payment of principal of or interest on a Bond has been recovered from a 
Bondowner pursuant to the United States Bankruptcy Code by a trustee in bankruptcy in 
accordance with the final, nonappealable order of a court having competent jurisdiction, the 
Fiscal Agent, pursuant to and provided that the terms of the letter of credit, insurance policy, or 
surety bond if any, securing the Bonds so provide, shall so notify the City thereof and draw on 
such letter of credit or collect under such insurance policy or surety bond to the lesser of the 
extent required or the maximum amount of such letter of credit, insurance policy, or surety bond 
in order to pay to such Bondowners the principal and interest so recovered.  If and to the extent 
that the Bond Reserve Requirement is satisfied by a deposit of cash or Investment Securities and 
one or more letters of credit, insurance policies, or surety bonds (or any combination thereof), the 
Fiscal Agent shall first draw on the portion of the Bond Reserve Fund held in cash or Investment 
Securities and then make drawings under such letters of credit, insurance policies, or surety 
bonds shall be made on a pro rata basis (calculated by reference to the maximum amounts of 
such letters of credit, insurance policies, and surety bonds). 

The City shall reimburse draws upon any letter of credit, insurance policy, or surety bond 
that satisfies the Bond Reserve Requirement in whole or in part in accordance with the terms of 
this Agreement and any insurance agreement or reimbursement agreement between the City and 
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the provider of such security instruments.  Any such reimbursement shall only be made from Net 
Special Taxes. 

(3) Reimbursement of Draws on Letters of Credit and Insurance Policies.  If a drawing is 
made on a letter of credit, insurance policy, or surety bond, the Fiscal Agent shall use amounts 
deposited in the Bond Reserve Fund by the City following such draw first to make the payments 
required by the terms of the letter of credit, insurance policy, surety bond, or related 
reimbursement or loan agreement so that the letter of credit, insurance policy, or surety bond 
shall ( absent the delivery to the Fiscal Agent of a substitute letter of credit, insurance policy, or 
surety bond satisfying the requirements of this Section or the deposit in the Bond Reserve Fund 
of an amount sufficient to increase the balance in the Bond Reserve Fund to the Bond Reserve 
Requirement) be reinstated in the amount of such drawing within one year of the date of such 
drawing.  After such reinstatement, the Fiscal Agent shall use amounts deposited in the Bond 
Reserve Fund by the City for the replenishment of the portion of Bond Reserve Fund held in 
cash or Investment Securities. 

(4)  Surplus Amounts.  The City may withdraw and apply to the redemption of Bonds the 
amount by which the balance in the Bond Reserve Fund would have otherwise exceeded the 
Bond Reserve Requirement upon such redemption.  Any amounts in the Bond Reserve Fund in 
excess of the Bond Reserve Requirement shall be transferred by the Fiscal Agent to the City on 
September 1 of each year for deposit into the Community Facilities Fund; provided that such 
amounts shall be transferred only from the portion of the Bond Reserve Fund held in the form of 
cash or Investment Securities. 

SECTION 7.8.  Application of Prepayment Fund.  The Fiscal Agent shall establish, 
maintain and hold in trust a special fund designated as the “Prepayment Fund.”  All moneys 
representing prepaid Special Taxes that are deposited by the City with the Fiscal Agent shall be 
deposited in the Prepayment Fund.  Except as provided below, all amounts deposited in the 
Prepayment Fund shall be used and withdrawn by the Fiscal Agent solely for the purpose of 
redeeming Bonds of any Series, in the manner, at the times and upon the terms and conditions 
specified in Section 3.2(D) (Mandatory Redemption from Special Tax Prepayments) or in the 
Supplemental Fiscal Agent Agreement pursuant to which the Bonds to be redeemed were issued; 
provided that, at any time prior to giving such notice of redemption, the Fiscal Agent shall, upon 
receipt of a Request of the City, apply such amounts to the purchase of Bonds at public or private 
sale, as and when and at such prices (including brokerage and other charges, but excluding 
accrued interest, which is payable from the Interest Fund) as is directed by the City, except that 
the purchase price (exclusive of such accrued interest) may not exceed the Redemption Price 
then applicable to such Bonds.  All Term Bonds purchased or redeemed from the Prepayment 
Fund shall be allocated to Mandatory Sinking Account Payments applicable to such Series and 
maturity of Term Bonds as may be specified in a Request of the City.  Following a redemption of 
Bonds from the Prepayment Fund, the Fiscal Agent shall transfer any remaining amount that 
represented the amount deposited that exceeded an even multiple of $5,000 to the City for 
deposit into the Special Tax Fund. 

SECTION 7.9.  Rebate Fund.  The Fiscal Agent shall establish and maintain a fund 
designated as the “Rebate Fund” separate from any other fund held by the Fiscal Agent.  The 
Fiscal Agent shall deposit moneys into and disburse moneys from the Rebate Fund pursuant to 
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written instructions from the City.  The Fiscal Agent shall be deemed conclusively to have 
complied with the provisions of this Section and the Tax Certificate if it follows the instructions 
of the City, including to supply all necessary information in the manner specified in the Tax 
Certificate.  In the absence of written instructions from the City, the Fiscal Agent shall not be 
required to take any action with respect to the Rebate Fund or the Tax Certificate and shall have 
no liability or responsibility to enforce compliance by the City with the terms of the Tax 
Certificate. 

SECTION 7.10.  Investment of Moneys in Funds and Accounts.  All moneys in any of 
the funds and accounts held by the Fiscal Agent and established pursuant to this Fiscal Agent 
Agreement shall be invested solely as directed by the City, solely in Investment Securities.  All 
Investment Securities shall, as directed by the City in writing or by telephone, promptly 
confirmed in writing, be acquired subject to the limitations set forth in Section 8.10 (Federal 
Income Tax Covenants), the limitations as to maturities hereinafter in this Section set forth and 
such additional limitations or requirements consistent with the foregoing as may be established 
by Request of the City and not inconsistent with the duties of the Fiscal Agent hereunder.  In 
absence of any written direction from the City, the Fiscal Agent shall invest, to the extent 
reasonably practicable any such moneys in item (a) of the definition of Investment Securities, 
which by their terms mature prior to the date on which such moneys are required to be paid out 
hereunder  and otherwise hold such amounts uninvested.   

Moneys in the Bond Reserve Fund shall be invested in Investment Securities maturing or 
available on demand within ten years of the date of such investment.  Moneys in the remaining 
funds and accounts shall be invested in Investment Securities maturing or available on demand 
not later than the date on which it is estimated that such moneys will be required by the Fiscal 
Agent. 

Unless otherwise provided in a Supplemental Fiscal Agent Agreement all interest, profits, 
and other income received from the investment of moneys in: (1) the Rebate Fund shall be 
deposited in the Rebate Fund, except as otherwise directed by the City in accordance with 
Section 8.10 (Federal Income Tax Covenants); (2) the Costs of Issuance Fund and the 
Acquisition and Construction Fund shall be deposited (or, with respect to any of these accounts 
or funds held by the Fiscal Agent, transferred by the Fiscal Agent to the City for deposit) when 
received into the Acquisition and Construction Fund, and (3) all other funds and accounts shall 
be deposited therein.  Notwithstanding anything to the contrary contained in this paragraph, an 
amount of interest received with respect to any Investment Security equal to the amount of 
accrued interest, if any, paid as part of the purchase price of such Investment Security shall be 
credited to the fund or account from which such accrued interest was paid net of any excess paid 
to the City pursuant to section 7.7(C)(4 ) hereunder. 

All Investment Securities credited to the Bond Reserve Fund shall be valued as of 
September 1 of each year at their market value determined to the extent practical by reference to 
the closing bid price thereof published in the Wall Street Journal or any other financial 
publication or quotation service selected by the Fiscal Agent in its discretion, including those 
available through its regular accounting system. 
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The Fiscal Agent may commingle any of the funds or accounts established pursuant to 
this Fiscal Agent Agreement into a separate fund or funds for investment purposes only, 
provided that all funds or accounts held by the Fiscal Agent hereunder shall be accounted for 
separately as required by this Fiscal Agent Agreement. 

The Fiscal Agent or any of its affiliates may act as principal or agent in the making or 
disposing of any investment made by the Fiscal Agent hereunder and, with the prior written 
consent of the City, may impose its customary charge therefor.  The Fiscal Agent may sell, or 
present for redemption, any Investment Securities so purchased whenever it shall be necessary to 
provide moneys to meet any required payment, transfer, withdrawal or disbursement from the 
fund or account to which such Investment Security is credited, and the Fiscal Agent shall not be 
liable or responsible for any loss resulting from such investment.  The City acknowledges that, to 
the extent regulations of the Comptroller of the Currency or other applicable regulatory entity grants 
the City the right to receive brokerage confirmations of security transactions as they occur, the City 
specifically waives receipt of such confirmations to the extent permitted by law.  The Fiscal Agent 
will furnish the City with periodic cash transaction statements that include detail for all investment 
transactions made by the Fiscal Agent hereunder.  The Fiscal Agent shall not be required to 
determine the legality of any investments.  The Fiscal Agent may make any investments hereunder 
through its own bond or investment department or trust investment department or those of its parent 
or any affiliate.  

The Fiscal Agent shall keep proper books of record and accounts containing complete 
and correct entries of all transactions made by it relating to the receipt, investment, disbursement, 
allocation and application of the moneys related to the Bonds, including moneys derived from, 
pledged to, or to be used to make payments on the Bonds.  Such records shall specify the account 
or fund to which each investment (or portion thereof) held by the Fiscal Agent is to be allocated 
and shall set forth, in the case of each investment security, (a) its purchase price, (b) identifying 
information, including par amount, coupon rate, and payment dates, (c) the amount received at 
maturity or its sale price, as the case may be, including accrued interest, (d) the amounts and 
dates of any payments made with respect thereto, and (e) the dates of acquisition and disposition 
or maturity. 

The Fiscal Agent shall also provide to the City, in accordance with a Request of the City, 
with respect to each Investment Security such documentation as is reasonably available to the 
Fiscal Agent and is required by the Code or other applicable law to be obtained by the City as 
evidence to establish that all investments have been acquired and disposed of on an established 
market in arm’s-length transactions at a price equal to their fair market value and with no 
amounts have been paid to reduce the yield on the investments, or shall be United States 
Treasury Obligations-State and Local Government Series as set forth in the Tax Certificate. 

SECTION 7.11.  Funds and Accounts.  Any fund required by this Fiscal Agent 
Agreement to be established and maintained by the Fiscal Agent may be established and 
maintained in the accounting records of the Fiscal Agent either as a fund or an account and may, 
for the purposes of such records, any audits thereof and any reports or statements with respect 
thereto, be treated either as a fund or as an account; but all such records with respect to all such 
funds shall at all times be maintained in accordance with customary standards of the corporate 
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trust industry, to the extent practicable, and with due regard for the protection of the security of 
the Bonds and the rights of every Owner thereof. 

SECTION 7.12.  Money Held for Particular Bonds.  The money held by the Fiscal Agent 
for the payment of the interest, principal or Redemption Price due on any date with respect to 
particular Bonds (or portions of Bonds in the case of Bonds redeemed in part only) shall, on and 
after such date and pending such payment, be set aside on its books and held in trust by it 
uninvested for the Owners of the Bonds entitled thereto, subject, however, to the provisions of 
Section 6.4 (Payment of Bonds After Discharge of Fiscal Agent Agreement). 

ARTICLE 8 
COVENANTS OF THE CITY 

SECTION 8.1.  Power to Issue Bonds and Make Pledge.  The City is duly authorized 
pursuant to the law to issue the Bonds and to enter into this Fiscal Agent Agreement and to 
pledge the Net Special Taxes and other assets purported to be pledged under this Fiscal Agent 
Agreement in the manner and to the extent provided in this Fiscal Agent Agreement.  The Bonds 
and the provisions of this Fiscal Agent Agreement are and will be the valid and binding limited 
obligations of the City in accordance with their terms.  

SECTION 8.2.  Limitations on Liens.  The City will not create any pledge, lien or charge 
upon any of the Net Special Taxes or other amounts pledged hereunder having priority over or 
having parity with the lien of the Bonds while any of the Bonds are Outstanding, except only as 
permitted in Section 4.1 (Issuance of Additional Series of Bonds). 

SECTION 8.3.  Levy and Collection of the Special Taxes; Maintenance of Net Special 
Taxes; Expense Budgets. 

(A) Levy and Collection of the Special Taxes.  The City covenants that, so long as any of 
the Bonds are Outstanding, and subject to the maximum rates of Special Taxes that it is 
authorized to levy on Taxable Property, it will annually levy and make provision for the 
collection of the Special Taxes in amounts that will be sufficient, after making reasonable 
allowances for contingencies and errors in the estimates, to yield proceeds equal to the amounts 
required for compliance with the agreements, conditions, covenants, and terms contained herein, 
and that in any event will be sufficient (1) to pay the interest on and principal of and Mandatory 
Sinking Account Payments for, and to accumulate funds to pay future debt service on, the Bonds 
as they become due and payable, (2) to replenish the Bond Reserve Fund to the Bond Reserve 
Requirement, (3) to cure any delinquencies in the payment of the principal of or interest on the 
Bonds that have occurred in the prior Fiscal Year or are expected to occur in the Fiscal Year in 
which the tax will be collected, and (4) to pay all current Administrative Expenses as they 
become due and payable in accordance with the provisions hereof.  The Special Taxes shall be 
collected in the same manner as ordinary ad valorem property taxes are collected and, except as 
otherwise provided in Section 8.7 (Covenant to Foreclose) and in the Law, shall be subject to the 
same penalties and the same procedure, sale, and lien priority in case of delinquency as is 
provided for ad valorem property taxes. 



 

40 
1022087.5 9127.191  

(B) Maintenance of Net Special Taxes.  The City covenants and agrees to not consent to 
or conduct proceedings with respect to a reduction in the Special Taxes that may be levied in the 
CFD below an amount, for any Fiscal Year, equal to 110% of Annual Debt Service due and 
payable with respect to the Bonds in the Bond Year ending on the September 1 immediately 
following such Fiscal Year, plus 100% of the City’s reasonable estimate of Administrative 
Expenses for such Fiscal Year; provided, however, that the City may at any time reduce the Net 
Special Taxes to the extent that the amount of Special Taxes that would result from levying the 
Special Taxes at such maximum amounts would result in an amount of Special Taxes in excess 
of the amount required to comply with such covenant.  The City hereby acknowledges that 
Owners of Outstanding Bonds are purchasing the Bonds in reliance upon the foregoing covenant 
and that the covenant is necessary to assure the full and timely payment of the Bonds. 

(C)  Expense Budget.  The City will, on or before August 1 in each year, adopt a budget 
for the Fiscal Year setting forth the estimated Administrative Expenses for such Fiscal Year; 
provided that any budget adopted in accordance with this section may be amended at any time. 

SECTION 8.4.  Punctual Payment and Performance.  The City will punctually pay or 
cause to be paid the principal or Redemption Price and interest to become due in respect of all 
the Bonds, in strict conformity with the terms of the Bonds and of this Fiscal Agent Agreement, 
according to the true intent and meaning thereof, and shall punctually pay or cause to be paid all 
Mandatory Sinking Account Payments, but in each case only out of Net Special Taxes as 
provided in this Fiscal Agent Agreement.  The City will faithfully observe and perform all of the 
conditions, covenants, and terms contained herein and in the Bonds required to be observed and 
performed by it. 

SECTION 8.5.  Extension of Payment of Bonds.  The City will not directly or indirectly 
extend or assent to the extension of the maturity of any of the Bonds or the time of payment of 
any or claims for interest by any arrangement and in case the maturity of any of the Bonds or the 
time of payment of any such claims for interest shall be extended, such Bonds or claims for 
interest shall not be entitled, in case of any default hereunder, to the benefits of this Fiscal Agent 
Agreement, except subject to the prior payment in full of the principal of all of the Bonds then 
Outstanding and of all claims for interest thereon that shall not have been so extended.  Nothing 
in this Section shall be deemed to limit the right of the City to issue bonds for the purpose of 
refunding any Outstanding Bonds, and such issuance shall not be deemed to constitute an 
extension of maturity of Bonds. 

SECTION 8.6.  Limits on Special Tax Waivers and Bond Tenders.  The City covenants 
not to exercise its rights under the Law to waive delinquency and redemption penalties related to 
or to declare an amnesty program with respect to such delinquency and redemption penalties 
related to the Special Taxes if to do so would materially and adversely affect the interests of the 
Owners of Outstanding Bonds.  The City further covenants not to permit the tender of Bonds in 
payment of any Special Taxes except upon receipt of a certificate of an independent certified 
public accountant that to accept such tender will not result in the City’s having insufficient 
Special Tax revenues to pay the principal of and interest on the Bonds that will remain 
Outstanding following such tender.  
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SECTION 8.7.  Covenant to Foreclose.  (A)  Annual Review.  If at any time the payment 
to the City by Yolo County of the Special Taxes levied by the City is not subject to the 
“Alternative Method of Distribution of Tax Levies and Collections and of Tax Sale Proceeds,” 
being Revenue and Taxation Code section 4701-4717 (the “Teeter Plan”), the City will annually 
review the public records of Yolo County relating to the collection of the Special Taxes in order 
to determine, by a date not later than August 1 of each year, the amount of Special Taxes 
collected and the amount thereof delinquent in the prior Fiscal Year. 

(B)  Individual Delinquencies.  If the Teeter Plan is not in effect with respect to the 
Special Taxes and the City determines on the basis of such review that the Special Tax with 
respect to any single parcel of Taxable Property is delinquent by more than two thousand five 
hundred dollars ($2,500), then the City shall send a notice of delinquency and a demand for 
immediate payment thereof to the owner of the parcel by August 15.  If the delinquency is not 
cured by November 1, the City will institute, prosecute, and pursue foreclosure proceedings to 
judgment and sale in order to enforce the lien of the delinquent installments of Special Taxes 
against such property owner’s parcel(s). 

(C)  Aggregate Delinquencies or Concentration of Ownership.  If the Teeter Plan is not in 
effect with respect to the Special Taxes and the City determines on the basis of such review that 
the amount of Special Taxes received was less than ninety-five per cent (95%) of the amount of 
Special Taxes levied in the Fiscal Year, then, by September 5, the City shall send a notice of 
delinquency and a demand for immediate payment thereof to each owner of a parcel with respect 
to which the Special Tax is delinquent.  If a delinquency with respect to a parcel is not cured by 
November 1, the City will institute, prosecute, and pursue foreclosure proceedings to judgment 
and sale in order to enforce the lien of the delinquent installments of Special Taxes against the 
parcel. 

SECTION 8.8.  Preservation of Rights of Owners.  The City and the Fiscal Agent, subject 
to the provisions of this Fiscal Agent Agreement, shall at all times, to the extent permitted by 
law, defend, preserve, and protect the pledge of Net Special Taxes and other assets and all the 
rights of the Bondholders under this Fiscal Agent Agreement against all claims and demands of 
all persons whomsoever. 

SECTION 8.9.  Waiver of Laws.  The City will not at any time insist upon or plead in 
any manner whatsoever, or claim or take the benefit or advantage of, any stay or extension law 
now or at any time hereafter in force that may affect the covenants and agreements contained in 
this Fiscal Agent Agreement or in the Bonds, and all benefit or advantage of any such law or 
laws is hereby expressly waived by the City to the extent permitted by law. 

SECTION 8.10.  Federal Income Tax Covenants.  The City shall at all times do and 
perform all acts and things permitted by law and this Fiscal Agent Agreement that are necessary 
and desirable in order to assure that interest paid on the Bonds will be excluded from gross 
income for federal income tax purposes and shall take no action that would result in such interest 
not being so excluded; provided that, prior to the issuance of any Series of Bonds, the City may 
exclude the application of the covenants contained in this Section to such Series of Bonds.  
Without limiting the generality of the foregoing, the City agrees to comply with the provisions of 
the Tax Certificate.  This covenant shall survive the defeasance or payment in full of the Bonds. 



 

42 
1022087.5 9127.191  

SECTION 8.11.  Accounting for Special Taxes.  The City will at all times keep, or cause 
to be kept, proper books of record and account, prepared in accordance with generally accepted 
accounting principles, in which complete and accurate entries shall be made of all transactions 
relating to the receipt and disbursement of the Special Taxes (including the expenditure of 
moneys from the Special Tax Fund).  Such books of record and account shall be available for 
inspection by the Fiscal Agent at reasonable hours and under reasonable circumstances. 

SECTION 8.12.  Annual and Extraordinary Reports. 

(A) Annual Report to City Council.  Pursuant to Government Code sections 50075.3 
and 53411, on or before October 30 in each year, as long as the Bonds are Outstanding the 
Finance Director shall prepare and file with the City Council a report containing (1) the amount 
of Special Taxes levied and collected in the preceding Fiscal Year, (2) the amount of funds 
available in the Acquisition and Construction Fund and the Community Facilities Fund, and 
(3) the status of the acquisition and construction of the Facilities. 

(B) Annual Report to CDIAC. Pursuant to Government Code sections 53359.5(b), on 
or before October 30 in each year, as long as any Bonds are Outstanding, the City shall mail, 
postage prepaid, a report to CDIAC comprising the following data, all as of July 1 of such year: 

(1) the City’s name; 
(2) the CFD’s number and name; 
(3) the name and title of the Bonds; 
(4) the credit rating of the Bonds and the rating agency that provided the 

rating; 
(5) the date of issuance of the Bonds and their original principal amount; 
(6) the Bond Reserve Requirement; 
(7) the principal amount of Bonds Outstanding; 
(8) the balance in the Bond Reserve Fund; 
(9) the balance in any Capitalized Interest Account; 
(10) the following information concerning delinquent Special Taxes: 

(a) the number of parcels of Taxable Property that are delinquent with 
respect to their payment of Special Taxes; 

(b) the amount by which such parcels of Taxable Property are 
delinquent; 

(c) the total amount of Special Taxes due on the delinquent parcels; 
(d) the length of time that each such parcel of Taxable Property has 

been delinquent; 
(e) whether and when foreclosure proceedings were commenced with 

respect to each such parcel of Taxable Property; 
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(f) the total number of parcels with respect to which foreclosure 
proceedings are pending; and 

(g) the total amount of tax due on the foreclosure parcels for each date 
specified; 

(11) the amount on deposit in the Acquisition and Construction Fund; 
(12) the assessed value of all parcels of Taxable Property as shown on the last 

equalized assessment roll of Yolo County; 
(13) the total amount of Special Taxes levied in the prior Fiscal Year, the total 

amount of unpaid Special Taxes for that Fiscal Year, and whether the 
Special Taxes are paid to the City pursuant to the Teeter Plan; 

(14) if applicable, the reason and the date that the issue was retired; and 
(15) contact information for the City officer providing the information. 

(C) Extraordinary Reports to CDIAC.  If the City knows that either of the events 
identified in Section 10.14(B) (Notice to CDIAC) has occurred and by the fifteenth day after 
such occurrence has not received a copy of the notice required of the Fiscal Agent in such event, 
then the City shall mail, postage prepaid, a notice of the occurrence to CDIAC as soon as 
possible thereafter. 

(D) No Liability to Owners.  The City shall not be liable to any Owners for failure to 
deliver any of the reports or notices required by this Section or for any error in the information 
contained in any such report or notice. 

SECTION 8.13.  Further Assurances.  The City will adopt, make, execute and deliver any 
and all such resolutions, instruments and assurances as may be reasonably necessary or proper to 
carry out the intention or to facilitate the performance of this Fiscal Agent Agreement and for the 
better assuring and confirming unto the Owners of the Bonds of the rights and benefits provided 
in this Fiscal Agent Agreement. 

ARTICLE 9 
EVENTS OF DEFAULT AND REMEDIES OF BONDHOLDERS 

SECTION 9.1.  Events of Default.  The following events shall be Events of Default: 

(A) Principal Payment Default.  default in the due and punctual payment of the 
principal or Redemption Price of any Bond when and as the same shall become due and payable, 
whether at maturity as therein expressed, by proceedings for redemption, by declaration or 
otherwise, or default in the redemption from any Sinking Account of any Bonds in the amounts 
and at the times provided therefor; 

(B) Interest Payment Default.  default in the due and punctual payment of any 
installment of interest on any Bond when and as such interest installment shall become due and 
payable; and 
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(C) Other Covenant Default.  if the City shall fail to observe or perform any covenant, 
condition, agreement or provision in this Fiscal Agent Agreement on its part to be observed or 
performed, other than as referred to in subsection (A) or (B) of this Section, for a period of 
sixty (60) days after written notice, specifying such failure and requesting that it be remedied, 
has been given to the City; except that, if such failure can be remedied but not within such sixty 
(60) day period and if the City has taken all action reasonably possible to remedy such failure 
within such sixty (60) day period, such failure shall not become an Event of Default for so long 
as the City shall diligently proceed to remedy same. 

SECTION 9.2.  Remedies of Bondholders.  Upon the occurrence and continuance of an 
Event of Default, any Owner shall have the right for the equal benefit and protection of all 
Owners similarly situated 

(A) by mandamus or other action, suit, or proceeding at law or in equity to enforce the 
Owners’ rights against the City Council or the City or any of the officers or employees of the 
City, and to compel the City Council or the City or any such officers or employees to perform 
and carry out their duties under the Law and the agreements and covenants with the Owners 
contained herein; 

(B) by suit in equity to enjoin any acts or things that are unlawful or violate the rights 
of the Owners; or 

(C) by suit in equity upon the nonpayment of the Bonds to require the City Council or 
the City or its officers and employees to account as the trustee of an express trust. 

SECTION 9.3.  Application of Money Collected.  If an Event of Default shall occur and 
be continuing, the Fiscal Agent shall apply all funds then held or thereafter received by the Fiscal 
Agent under any of the provisions of this Fiscal Agent Agreement (except as otherwise provided 
in this Fiscal Agent Agreement) as follows and in the following order: 

First:  To the payment of reasonable fees and expenses of the Fiscal Agent 
(including reasonable fees and disbursements of its counsel and other agents) incurred in 
and about the performance of its duties under this Fiscal Agent Agreement; 

Second:  To the payment of the persons entitled thereto of all installments of 
interest then due in the order of the maturity of such installments, and, if the amount 
available shall not be sufficient to pay in full any installment or installments maturing on 
the same date, then to the payment thereof ratably, according to the amounts due thereon 
to the persons entitled thereto, without any discrimination or preference; and  

Third:  To the payment of the persons entitled thereto of the unpaid principal of 
any Bonds that shall have become due, whether at maturity or by call for redemption, in 
the order of their due dates, with interest on the overdue principal at the rate borne by the 
respective Bonds, and, if the amount available shall not be sufficient to pay in full all the 
Bonds due on any date, together with such interest, then to the payment thereof ratably, 
according to the amounts of principal due on such date to the persons entitled thereto, 
without any discrimination or preference. 



 

45 
1022087.5 9127.191  

SECTION 9.4.  Restoration of Positions.  In case any proceedings taken by any one or 
more Bondholders on account of any Event of Default shall have been discontinued or 
abandoned for any reason or shall have been determined adversely to the Bondholders, then in 
every such case the City and the Bondholders, subject to any determination in such proceedings, 
shall be restored to their former positions and rights hereunder, severally and respectively, and 
all rights, remedies, powers, and duties of the City and the Bondholders shall continue as though 
no such proceedings had been taken. 

SECTION 9.5.  Rights and Remedies Cumulative.  No right or remedy herein conferred 
upon or reserved to the Owners of the Bonds is intended to be exclusive of any other right or 
remedy, and every right and remedy shall, to the extent permitted by law, be cumulative and in 
addition to every other right or remedy given hereunder or now or hereafter existing at law or in 
equity or otherwise.  The assertion or employment of any right or remedy hereunder, or 
otherwise, shall not prevent the concurrent assertion or employment of any other appropriate 
right or remedy. 

SECTION 9.6.  Delay or Omission Not Waiver.  No delay or omission of any Owner of 
the Bonds to exercise any right or remedy accruing upon an Event of Default shall impair any 
such right or remedy or constitute a waiver of any such Event of Default or an acquiescence 
therein.  Every right and remedy given by this Fiscal Agent Agreement or by law to the Owners 
of the Bonds may be exercised from time to time, and as often as may be deemed expedient, by 
the Owners. 

ARTICLE 10 
THE FISCAL AGENT 

SECTION 10.1.  Appointment of Fiscal Agent.  U.S. Bank National Association is 
hereby appointed as Fiscal Agent, paying agent, bond registrar, and authenticating agent for the 
Bonds under this Fiscal Agent Agreement and hereby accepts the duties imposed upon it as 
Fiscal Agent hereunder and to perform all the functions and duties of the Fiscal Agent hereunder, 
subject to the terms and conditions set forth in this Fiscal Agent Agreement. 

SECTION 10.2.  Certain Duties and Responsibilities. 

(A)  Duties Limited to Those Specified.  The Fiscal Agent undertakes to perform such 
duties and only such duties as are specifically set forth in this Fiscal Agent Agreement and no 
implied covenants shall be read into this Fiscal Agent Agreement against the Fiscal Agent. 

(B)  Reliance on Documents.  In the absence of bad faith on its part the Fiscal Agent may 
conclusively rely, as to the truth of the statements and the correctness of the opinions expressed 
therein, upon certificates or opinions furnished to the Fiscal Agent and conforming to the 
requirements of this Fiscal Agent Agreement; but in the case of any such certificates or opinions 
that by any provision hereof are specifically required to be furnished to the Fiscal Agent, the 
Fiscal Agent shall be under a duty to examine the same to determine whether or not they 
conform to the requirements of the Fiscal Agent Agreement. 
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(C)  Immunities of Fiscal Agent.  No provision of this Fiscal Agent Agreement shall be 
construed to relieve the Fiscal Agent from liability for its own negligent action, its own negligent 
failure to act, or its own willful misconduct, except that 

(1) this Subsection shall not be construed to limit the effect of Subsection A 
of this Section; 

(2) the Fiscal Agent shall not be liable for any error of judgment made in good 
faith by a responsible officer, unless it shall be proved that the Fiscal Agent was negligent 
in ascertaining the pertinent facts; and 

(3) no provision of this Fiscal Agent Agreement shall require the Fiscal Agent 
to expend or risk its own funds or otherwise incur any financial liability in the 
performance or exercise of any of its duties hereunder, or in the exercise of its rights or 
powers, if it shall have reasonable grounds for believing that repayment of such funds or 
adequate indemnity against such risk or liability is not reasonably assured to it. 

(D) Immunities Applicable to All Provisions of Fiscal Agent Agreement.  Whether or not 
therein expressly so provided, every provision of this Fiscal Agent Agreement relating to the 
conduct or affecting the liability of or affording protection to the Fiscal Agent shall be subject to 
the provisions of this Article 10 (The Fiscal Agent). 

SECTION 10.3.  Notice of Defaults.  Within 90 days after the occurrence of any default 
hereunder, the Fiscal Agent shall transmit by mail to all Owners of Bonds as their names and 
addresses appear on the Bond Register notice of such default hereunder known to the Fiscal 
Agent, unless such default shall have been cured or waived.  For purposes of this Section, the 
term “default” means any event that is, or after notice or lapse of time or both would become, 
and Event of Default.  

SECTION 10.4.  Certain Rights of Fiscal Agent; Liability of Fiscal Agent.  Except as 
otherwise provided in Section 10.2 (Certain Duties and Responsibilities): 

(A)  Reliance on Documents Believed Genuine.  the Fiscal Agent may rely and shall be 
protected in acting or refraining from acting upon any requisition, certificate, statement, 
instrument, opinion, report, notice, request, consent, order, bond, note, or other paper or 
document believed by it to be genuine and to have been signed or presented by the proper party 
or parties; 

(B)  Documentation of City’s Directions.  any request or direction of the City mentioned 
herein shall be sufficiently evidenced by a Certificate, Statement, Request, Requisition, or Order 
of the City; 

(C)  Reliance on City Certificate.  whenever in the fulfillment of the obligations imposed 
upon it by this Fiscal Agent Agreement the Fiscal Agent shall deem it necessary or desirable that 
a matter be proved or established prior to taking, suffering, or omitting any action hereunder, the 
Fiscal Agent (unless other evidence in respect thereof be herein specifically prescribed) may, in 
the absence of bad faith on its part, rely upon a Certificate of the City, but in its discretion the 
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Fiscal Agent may, in lieu thereof, accept other evidence of such matter or may require such 
additional evidence as to it may seem reasonable; 

(D) Reliance on Advice of Counsel.  the Fiscal Agent may consult with counsel, 
including, without limitation, counsel of or to the City, and the written advice of such counsel or 
any Opinion of Counsel shall be full and complete authorization and protection in respect of any 
action taken, suffered, or omitted by the Fiscal Agent hereunder in good faith and in reliance 
thereon; 

(E) Investigation of Factual Matters.  the Fiscal Agent shall not be bound to make any 
investigation into the facts or matters stated in any requisition, certificate, statement, instrument, 
opinion, report, notice, request, direction, consent, order, bond, debenture, coupon or other paper 
or document, but the Fiscal Agent, in its discretion, may make such further inquiry or 
investigation into such facts or matters as it may see fit, and, if the Fiscal Agent shall determine 
to make such further inquiry or investigation, it shall be entitled to examine the books, records 
and premises of the City, personally or by agent or attorney. 

(F)  Performance of Duties by Agents.  the Fiscal Agent may perform the duties required 
of it hereunder by or through attorneys, agents, or receivers, and shall be entitled to advice of 
counsel concerning all matters of trust and its duty hereunder, but the Fiscal Agent shall be 
answerable for the negligence or misconduct of any such attorney-in-fact, agent, or receiver 
selected by it; provided that the Fiscal Agent shall not be answerable for the negligence or 
misconduct of any attorney-in-law or certified public accountant selected by it with due care. 

SECTION 10.5.  Fiscal Agent Not Responsible for Recitals or Issuance of Bonds or 
Application of Proceeds. 

(A)  Fiscal Agent Makes No Representations.  The recitals of facts herein and in the 
Bonds contained shall be taken as statements of the City, and the Fiscal Agent assumes no 
responsibility for the correctness of the same (other than the certificate of authentication of the 
Fiscal Agent on each Bond).  The Fiscal Agent makes no representations as to the validity or 
sufficiency of this Fiscal Agent Agreement or of the Bonds, as to the sufficiency of the Net 
Special Taxes or the priority of the lien of this Fiscal Agent Agreement thereon, or as to the 
financial or technical feasibility of any project financed by the Bonds and shall not incur any 
responsibility in respect of any such matter, other than in connection with the duties or 
obligations expressly herein or in the Bonds assigned to or imposed upon it.  The Fiscal Agent 
makes no representations with respect to any information, statement, or recital in, and shall have 
no liability with respect to, any official statement, offering memorandum or any other disclosure 
material prepared or distributed with respect to the Bonds. 

(B)  Fiscal Agent Not Responsible for Application of Certain Moneys.  The Fiscal Agent 
shall not be responsible for: 

(1) the application or handling by the City of any Special Taxes or other 
moneys transferred to or pursuant to any Requisition or Request of the City in accordance 
with the terms and conditions hereof; 
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(2) the application and handling by the City of the Community Facilities Fund 
or any other fund or account designated to be held by the City hereunder; 

(3) any error or omission by the City in making any computation or giving 
any instruction pursuant to Section 8.10 (Federal Income Tax Covenants) hereof and may 
rely conclusively on any computations or instructions furnished to it by the City in 
connection with the requirements of Section 8. 10 (Federal Income Tax Covenants) and 
the Tax Certificate; 

(4) the construction, operation, or maintenance of any Facilities by the City. 

SECTION 10.6.  Fiscal Agent May Hold Bonds.  The Fiscal Agent and its directors, 
officers, employees or agents may in good faith buy, sell, own, hold, and deal in any of the 
Bonds and may join in any action that any Owner of a Bond may be entitled to take, with like 
effect as if the Fiscal Agent were not the Fiscal Agent under this Fiscal Agent Agreement.  The 
Fiscal Agent may in good faith hold any other form of indebtedness of the City, own, accept or 
negotiate any drafts, bills of exchange, acceptances or obligations of the City and make 
disbursements for the City and enter into any commercial or business arrangement therewith, 
without limitation. 

SECTION 10.7.  Compensation and Indemnification of Fiscal Agent.  The City agrees 

(A)  Compensation.  to pay to the Fiscal Agent from time to time reasonable 
compensation for all services rendered by it hereunder and, except as otherwise expressly 
provided herein, to reimburse the Fiscal Agent upon its request for all reasonable expenses, 
disbursements, and advances incurred or made by the Fiscal Agent in accordance with any 
provision of this Fiscal Agent Agreement, all in accordance with the terms of the written 
agreement between the City and the Fiscal Agent; 

(B)  Reimbursement.  except as otherwise expressly provided herein, to reimburse the 
Fiscal Agent upon its request for all reasonable expenses, disbursements, and advances incurred 
or made by the Fiscal Agent in accordance with any provision of this Fiscal Agent Agreement 
(including the reasonable compensation and the expenses and disbursements of its agents and 
counsel), except any such expense, disbursement, or advance as be attributable to the Fiscal 
Agent’s negligence or bad faith; and 

(C)  Indemnification.  to indemnify the Fiscal Agent for, and to hold it harmless against, 
any loss, liability, or expense incurred without negligence or bad faith on its part, arising out of 
or in connection with the acceptance or administration of the trusts created hereby, including the 
costs and expenses (including attorneys’ fees) of defending itself against any claim or liability in 
connection with the exercise or performance of any of its powers or duties hereunder. 

The rights of the Fiscal Agent and the obligations of the City under this Section 10.7 
(Compensation and Indemnification of Fiscal Agent) shall survive the discharge of the Bonds 
and this Fiscal Agent Agreement. 

SECTION 10.8.  Fiscal Agent Required; Eligibility.  There shall at all times be a Fiscal 
Agent hereunder, which shall be a trust company or bank having the powers of a trust company 
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having a corporate trust office in the State, having a combined capital and surplus of at least fifty 
million dollars ($50,000,000), and subject to supervision or examination by federal or state 
authority.  If such bank or trust company publishes a report of condition at least annually, 
pursuant to law or to the requirements of any supervising or examining authority, then for the 
purpose of this Section the combined capital and surplus of such bank or trust company shall be 
deemed to be its combined capital and surplus as set forth in its most recent report of condition 
so published.  If at any time the Fiscal Agent shall cease to be eligible in accordance with the 
provisions of this Section, the Fiscal Agent shall resign immediately in the manner and with the 
effect specified in this Article. 

SECTION 10.9.  Removal and Resignation; Appointment of Successor. 

(A)  Effectiveness of Resignation or Removal.  No removal or resignation of the Fiscal 
Agent and appointment of a successor Fiscal Agent pursuant to this Article shall become 
effective until the acceptance of appointment by the successor Fiscal Agent under Section 10.10 
(Acceptance of Appointment by Successor). 

(B) Fiscal Agent’s Right to Resign.  The Fiscal Agent may resign at any time by giving 
written notice of such resignation to the City and by giving the Bondholders notice of such 
resignation by mail at the addresses shown on the Bond Register.  If an instrument of acceptance 
by a successor Fiscal Agent shall not have been delivered to the Fiscal Agent within thirty (30) 
days after the giving of such notice of resignation, the resigning Fiscal Agent may petition any 
court of competent jurisdiction for the appointment of a successor Fiscal Agent, and such court 
may thereupon, after such notice (if any) as it may deem proper, appoint such successor Fiscal 
Agent. 

(C) City’s Right to Remove Fiscal Agent.  The City may remove the Fiscal Agent at any 
time, unless an Event of Default shall have occurred and then be continuing, by giving 30 days 
written notice of such removal to the Fiscal Agent. 

(D) Removal of Fiscal Agent at Request of Owners.  The City shall remove the Fiscal 
Agent if at any time requested to do so by an instrument or concurrent instruments in writing 
signed by the Owners of not less than a majority in aggregate principal amount of the Bonds then 
Outstanding (or their attorneys duly authorized in writing), by giving 30 days written notice of 
such removal to the Fiscal Agent. 

(E) Mandatory Removal of Fiscal Agent.  The City shall remove the Fiscal Agent if at 
any time 

(1) the Fiscal Agent shall cease to be eligible in accordance with Section 10.8 
(Fiscal Agent Required; Eligibility) and shall fail to resign after written request therefor 
by the City, or 

(2) the Fiscal Agent shall become incapable of acting or shall be adjudged a 
bankrupt or insolvent or a receiver of the Fiscal Agent or of its property shall be 
appointed or any public officer shall take control or charge of the Fiscal Agent or of its 
property or affairs for the purpose of rehabilitation, conservation, or liquidation, 
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in each case by giving 30 days written notice of such removal to the Fiscal Agent. 

(F) Appointment of Successor.  If the Fiscal Agent shall resign, be removed, or become 
incapable of acting, or if a vacancy shall occur in the office of Fiscal Agent for any cause, the 
City shall promptly appoint a successor Fiscal Agent by an instrument in writing.  If no 
successor Fiscal Agent shall have been so appointed by the City and accepted appointment in the 
manner hereinafter provided within 30 days after such resignation, removal, or incapability or 
the occurrence of such vacancy, the Bondholders may, by an instrument or instruments signed by 
the Holders of a majority in principal amount of the Bonds, appoint a successor Fiscal Agent, or 
any Bondholder (on behalf of himself and all other Bondholders) may petition any court of 
competent jurisdiction for the appointment of a successor Fiscal Agent, and such court may 
thereupon, after such notice (if any) as it may deem proper, appoint such successor Fiscal Agent. 

(G) Notice of Removal or Resignation. The City shall give notice of each resignation and 
each removal of the Fiscal Agent and each appointment of a successor Fiscal Agent by mailing 
written notice of such event by first-class mail, postage prepaid, to the Owners as their names 
and addresses appear in the Bond Register.  Each notice shall include the name of the successor 
Fiscal Agent and the address of its principal corporate trust office.  If the City fails to mail such 
notice within fifteen (15) days after acceptance of appointment by the successor Fiscal Agent, 
the successor Fiscal Agent shall cause such notice to be mailed at the expense of the City. 

SECTION 10.10.  Acceptance of Appointment by Successor.  Any successor Fiscal 
Agent appointed under this Fiscal Agent Agreement shall execute and deliver to the City and to 
its predecessor Fiscal Agent an instrument accepting such appointment, and thereupon such 
successor Fiscal Agent, without any further act, deed, or conveyance, shall become vested with 
all the moneys, rights, and duties of the predecessor Fiscal Agent; but, at the Request of the City 
or the request of the successor Fiscal Agent, the predecessor Fiscal Agent shall, upon payment of 
its charges, execute and deliver an instrument conveying and transferring to the successor Fiscal 
Agent all the right, title, and interest of such predecessor Fiscal Agent in and to any property 
held by it under this Fiscal Agent Agreement and shall duly assign, transfer, and deliver to the 
successor Fiscal Agent all property and money held by the predecessor Fiscal Agent hereunder.  
Upon request of any successor Fiscal Agent, the City shall execute and deliver any and all 
instruments as may be reasonably required for more fully and certainly vesting in and confirming 
to such successor Fiscal Agent all such moneys, properties, rights, and duties. 

SECTION 10.11.  Merger or Consolidation.  Any company into which the Fiscal Agent 
may be merged or converted or with which it may be consolidated or any company resulting 
from any merger, conversion, or consolidation to which it shall be a party or any company to 
which the Fiscal Agent may sell or transfer all or substantially all of its corporate trust business, 
provided such company shall be eligible under Section 10.8 (Fiscal Agent Required; Eligibility), 
shall be the successor to such Fiscal Agent without the execution or filing of any paper or any 
further act, anything herein to the contrary notwithstanding.  In case any Bonds shall have been 
authenticated, but not delivered, by the Fiscal Agent then in office, any successor by merger, 
conversion, or consolidation to such authenticating Fiscal Agent may adopt such authentication 
and deliver the Bonds so authenticated with the same effect as if such successor Fiscal Agent had 
itself authenticated such Bonds. 
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SECTION 10.12.  Preservation and Inspection of Documents.  All documents received by 
the Fiscal Agent under the provisions of this Fiscal Agent Agreement shall be retained in its 
possession and shall be subject at all reasonable times to the inspection of the City and any 
Owner, and their agents and representatives duly authorized in writing, at reasonable times and 
under reasonable conditions. 

SECTION 10.13.  Accounting Records.  The Fiscal Agent will at all times keep, or cause 
to be kept, proper books of record and account, prepared in accordance with corporate trust 
industry standards, in which complete and accurate entries shall be made of all transactions 
relating to the Net Special Taxes.  Such books of record and account shall be available for 
inspection by the City at reasonable hours and under reasonable circumstances. 

SECTION 10.14.  Reports to CDIAC. 

(A) Information to City.  On or before October 1 in each year, the Fiscal Agent shall 
provide to the City the amount of funds available in the Bond Reserve Fund and any Capitalized 
Interest Account. 

(B) Notice to CDIAC.  Not later than ten days following the occurrence of either of 
the following events: 

(1) an Event of Default under Section 9.1(A) (Principal Default) or 9.1(B) 
(Interest Default), and 

(2) withdrawal of amounts from the Bond Reserve Fund to make up a 
deficiency in the Interest Fund or the Principal Fund,   

the Fiscal Agent shall mail, postage prepaid, a notice of such occurrence to CDIAC and to the 
City. 

(C) No Liability to Owners.  The Fiscal Agent shall not be liable to any Owner for 
failure to deliver the notice required by subsection (B) of this Section or for any error in the 
information delivered to the City pursuant to subsection (A) of this Section. 

ARTICLE 11 
MODIFICATION OR AMENDMENT OF THIS FISCAL AGENT AGREEMENT 

SECTION 11.1.  Supplemental Fiscal Agent Agreements Without Consent of 
Bondholders.  This Fiscal Agent Agreement and the rights and obligations of the City, of the 
Fiscal Agent, and of the Owners of the Bonds may be modified or amended from time to time 
and at any time by a Supplemental Fiscal Agent Agreement, which the City may adopt without 
the consent of any Bondholders but only to the extent permitted by law and only for any one or 
more of the following purposes: 

(A) Additional Security.  to add to the covenants and agreements of the City contained 
in this Fiscal Agent Agreement other covenants and agreements thereafter to be observed, to 
pledge or assign additional security for the Bonds (or any portion thereof), or to surrender any 
right or power herein reserved to or conferred upon the City; 
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(B) Curative Provisions.  to make such provisions for the purpose of curing any 
ambiguity, inconsistency or omission, or of curing or correcting any defective provision, 
contained in this Fiscal Agent Agreement, or in regard to matters or questions arising under this 
Fiscal Agent Agreement, as the City may deem necessary or desirable, and that shall not 
materially and adversely affect the interests of the Owners of the Bonds; 

(C) Trust Indenture Act Qualification.  to modify, amend, or supplement this Fiscal 
Agent Agreement in such manner as to permit the qualification hereof under the Trust Indenture 
Act of 1939, as amended, or any similar federal statute hereafter in effect, and to add such other 
terms, conditions, and provisions as may be permitted by said act or similar federal statute, and 
that shall not materially and adversely affect the interests of the Owners of the Bonds; 

(D) Additional Series.  to create any Series of Bonds (other than the Series 2013 
Refunding Bonds) and make such other provisions as provided in Article 4 (Issuance and 
Delivery of Additional Series of Bonds);  

(E) Book-Entry System.  to provide for the issuance of Bonds in book-entry form, 
provided that no such provision shall materially and adversely affect the interests of the Owners 
of the Bonds; 

(F) Notice of Redemption.  to modify or add to the procedures providing for the 
notice in the event of redemption of the Bonds in order to comply with regulations promulgated 
by the United States Securities and Exchange Commission; 

(G) Credit Enhancements.  to make modifications or adjustments necessary, 
appropriate, or desirable to accommodate credit enhancements including letters of credit, 
insurance policies, and surety bonds; 

(H) Preservation of Tax Exemption. if the City agrees in a Supplemental Fiscal Agent 
Agreement to maintain the exclusion of interest on a Series of Bonds from gross income for 
purposes of federal income taxation, to make such provisions as are necessary or appropriate to 
ensure such exclusion; and 

(I) No Material Effect.  for any other purpose that does not materially and adversely 
affect the interests of the Owners of the Bonds. 

SECTION 11.2.  Supplemental Fiscal Agent Agreements with Consent of Bondholders or 
Credit Providers. 

(A) Majority Consent.  This Fiscal Agent Agreement and the rights and obligations of 
the City, the Owners of the Bonds, and the Fiscal Agent may be modified or amended from time 
to time and at any time by a Supplemental Fiscal Agent Agreement, which the City and the 
Fiscal Agent may enter into with the written consent of the Owners of a majority in aggregate 
principal amount of the Bonds (or, if such Supplemental Fiscal Agent Agreement is only 
applicable to a Series of Bonds, such Series of Bonds) then Outstanding shall have been filed 
with the Fiscal Agent; provided that, if such modification or amendment will, by its terms, not 
take effect so long as any Bonds of any particular maturity remain Outstanding, the consent of 
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the Owners of such Bonds shall not be required and such Bonds shall not be deemed to be 
Outstanding for the purpose of any calculation of Bonds Outstanding under this Section. 

(B) Credit Provider Consent.  This Fiscal Agent Agreement and the rights and 
obligations of the City and of the Owners of the Bonds and of the Fiscal Agent may also be 
modified or amended at any time by a Supplemental Fiscal Agent Agreement entered into by the 
City and the Fiscal Agent, which shall become binding when the written consents of each 
provider of a letter of credit or a policy of bond insurance for the Bonds shall have been filed 
with the Fiscal Agent, provided that at such time the payment of all the principal of and interest 
on all Outstanding Bonds shall be insured by a policy or policies of municipal bond insurance or 
payable under a letter of credit the provider of which shall be a financial institution or association 
having unsecured debt obligations rated, or insuring or securing other debt obligations rated on 
the basis of such insurance or letters of credit, in one of the two highest Rating Categories of 
Moody’s and Standard & Poor’s. 

(C) Limitations on Amendments.  No such modification or amendment shall 
(1) extend the fixed maturity of any Bond, or reduce the amount of principal thereof, or extend 
the time of payment or reduce the amount of any Mandatory Sinking Account Payment provided 
for the payment of any Bond, or reduce the rate of interest thereon, or extend the time of 
payment of interest thereon, or reduce any premium payable upon the redemption thereof, 
without the consent of the Owner of each Bond so affected, or (2) reduce the aforesaid 
percentage of Bonds the consent of the Owners of which is required to effect any such 
modification or amendment, or permit the creation of any lien on the Net Special Taxes and 
other assets pledged under this Fiscal Agent Agreement prior to or on a parity with the lien 
created by this Fiscal Agent Agreement, or deprive the Owners of the Bonds of the lien created 
by this Fiscal Agent Agreement on such Net Special Taxes and other assets (in each case, except 
as expressly provided in this Fiscal Agent Agreement), without the consent of the Owners of all 
of the Bonds then Outstanding. 

(D) Manner of Consent.  It shall not be necessary for the consent of the Bondholders 
to approve the particular form of any Supplemental Fiscal Agent Agreement, but it shall be 
sufficient if such consent shall approve the substance thereof. 

(E) Notice of Amendments.  Promptly after the execution and delivery by the Fiscal 
Agent and the City of any Supplemental Fiscal Agent Agreement pursuant to this Section, the 
Fiscal Agent shall mail a notice, setting forth in general terms the substance of such 
Supplemental Fiscal Agent Agreement or attaching a copy thereof, to the Owners of the Bonds at 
the addresses shown on the Bond Register.  Any failure to give such notice, or any defect therein, 
shall not, however, in any way impair or affect the validity of any such Supplemental Fiscal 
Agent Agreement. 

SECTION 11.3.  Execution of Supplemental Fiscal Agent Agreements.  In executing, or 
accepting the additional duties created by, any Supplemental Fiscal Agent Agreement permitted 
by this Article or the modification thereby of the duties created by this Fiscal Agent Agreement, 
the Fiscal Agent shall be entitled to receive, and, subject to Section 10.2 (Certain Duties and 
Responsibilities), shall be fully protected in relying upon, an Opinion of Counsel stating that the 
execution of such Supplemental Fiscal Agent Agreement is authorized or permitted by this Fiscal 
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Agent Agreement.  The Fiscal Agent may, but shall not be obligated to enter into any such 
Supplemental Fiscal Agent Agreement that affects the Fiscal Agent’s own rights, duties, or 
immunities under this Fiscal Agent Agreement or otherwise. 

SECTION 11.4.  Effect of Supplemental Fiscal Agent Agreement.  From and after the 
time any Supplemental Fiscal Agent Agreement becomes effective pursuant to this Article, this 
Fiscal Agent Agreement shall be deemed to be modified and amended in accordance therewith, 
and the respective rights, duties, and obligations under this Fiscal Agent Agreement of the City, 
the Fiscal Agent, and all Owners of Bonds Outstanding shall thereafter be determined, exercised, 
and enforced hereunder subject in all respects to such modification and amendment, and all the 
terms and conditions of any such Supplemental Fiscal Agent Agreement shall be deemed to be 
part of the terms and conditions of this Fiscal Agent Agreement for any and all purposes. 

SECTION 11.5.  Endorsement of Bonds; Preparation of New Bonds.  Bonds delivered 
after any Supplemental Fiscal Agent Agreement becomes effective pursuant to this Article may, 
and if the Fiscal Agent so determines shall, bear a notation by endorsement or otherwise in form 
approved by the City and the Fiscal Agent as to any modification or amendment provided for in 
such Supplemental Fiscal Agent Agreement, and, in that case, upon demand of the Owner of any 
Bond Outstanding at the time of such execution and presentation of his Bond for such purpose at 
the Corporate Trust Office or at such additional offices as the Fiscal Agent may select and 
designate for that purpose, a suitable notation shall be made on such Bond.  If the Supplemental 
Fiscal Agent Agreement shall so provide, new Bonds so modified as to conform, in the opinion 
of the City and the Fiscal Agent, to any modification or amendment contained in such 
Supplemental Fiscal Agent Agreement, shall be prepared and executed by the City and 
authenticated by the Fiscal Agent and, upon demand of the Owners of any Bonds then 
Outstanding and upon surrender for cancellation of such Bonds, shall be exchanged at the 
Corporate Trust Office, without cost to any Bondholder, for Bonds then Outstanding in equal 
aggregate principal amounts of the same Series, tenor, and maturity. 

SECTION 11.6.  Amendment of Particular Bonds.  The provisions of this Article shall 
not prevent any Bondholder from accepting any amendment as to the particular Bonds held by 
him, provided that due notation thereof is made on such Bonds. 
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IN WITNESS WHEREOF, the parties hereto have executed this Fiscal Agent Agreement 
by their officers thereunto duly authorized as of the day and year first written above. 

U.S. BANK NATIONAL ASSOCIATION  
 

 
By:       

     Authorized Officer 
 

CITY OF WOODLAND 
 
 

By:       
   Paul Navazio, City Manager 

 
ATTEST: 
 
 
 
       
Ana B. Gonzlaez, City Clerk 
 
 
 
APPROVED AS TO FORM: 

 
By:       
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EXHIBIT A 
 

FORM OF SERIES 2013 REFUNDING BONDS 

REGISTERED REGISTERED 
No.  R-__ $___________ 

CITY OF WOODLAND  
COMMUNITY FACILITIES DISTRICT NO. 2004-1 

(SPRING LAKE) 
SPECIAL TAX BONDS, SERIES 2013 REFUNDING 

MATURITY DATE INTEREST RATE  
PER ANNUM 

DATE CUSIP: 

September 1, 20__ _____% [closing date] _________ 
 
REGISTERED OWNER:  __________________ 

PRINCIPAL SUM: _________________ DOLLARS  

The City of Woodland, a municipal corporation duly organized and existing under and 
pursuant to the Constitution and laws of the State of California (the “City”), for value received, 
hereby promises to pay (but only out of the Net Special Taxes hereinafter referred to) to the 
registered owner named above or registered assigns, on the maturity date specified above, the 
principal sum specified above together with interest thereon from the date hereof until the 
principal hereof shall have been paid, at the interest rate per annum specified above, payable on 
March 1, 2014, and semiannually thereafter on March 1 and September 1 in each year.  Interest 
hereon is payable in lawful money of the United States of America by check mailed on each 
Interest Payment date or, upon the written request of any Owner of $1,000,000 or more in 
aggregate principal amount of Bonds who has provided the Fiscal Agent with wire transfer 
instructions, by wire transfer on each interest payment date to the registered owner as of the 
close of business on the 15th day of the calendar month immediately preceding such interest 
payment date.  The principal hereof and premium, if any, hereon are payable at the corporate 
trust office of U.S. Bank National Association, as fiscal agent (together with any successor as 
fiscal agent under the hereinafter mentioned Fiscal Agent Agreement, the “Fiscal Agent”), in 
St. Paul, Minnesota, in lawful money of the United States of America. 

This bond is one of a duly authorized issue of City of Woodland Community Facilities 
District No. 2004-1 (Spring Lake) Special Tax Bonds (the “Bonds”), limited in aggregate 
principal amount to $112,500,000, except for refunding bonds, which issue consists or may 
consist of one or more series of varying denominations, dates, maturities, interest rates and other 
provisions, as provided in the Fiscal Agent Agreement (as defined below), all issued and to be 
issued pursuant to the provisions of the Mello-Roos Community Facilities Act of 1982 
(Sections 53311 et seq. of the Government Code of the State of California, as amended) (the 
“Law”) and pursuant to a fiscal agent agreement dated October 1, 2013, between the Fiscal 
Agent and the City (said fiscal agent agreement, as amended and supplemented from time to 
time, the “Fiscal Agent Agreement”).  This Bond is also one of a duly authorized series of Bonds 
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additionally designated “Series 2013 Refunding,” issued in the aggregate principal amount of 
$[PAR AMOUNT]. 

Reference is hereby made to the Fiscal Agent Agreement and to the Law for a description 
of the terms on which the Bonds are issued and to be issued, the provisions with regard to the 
nature and extent of the Net Special Taxes (as that term is defined in the Fiscal Agent 
Agreement), and the rights of the registered owners of the Bonds.  All the terms of the Fiscal 
Agent Agreement and the Law are hereby incorporated herein and constitute a contract between 
the City and the registered owner from time to time of this Bond.  The registered owner of this 
Bond, by its acceptance hereof, consents and agrees to all the provisions of the Fiscal Agent 
Agreement.  Additional Bonds may be issued on a parity with the Bonds of this authorized issue, 
but only subject to the conditions and limitations contained in the Fiscal Agent Agreement. 

The Bonds and the interest thereon (to the extent set forth in the Fiscal Agent Agreement) 
are payable from, and are secured by a charge and lien on, the proceeds derived by the City from 
the special taxes imposed pursuant to the Law within the City’s Community Facilities District 
No. 2004-1 (Spring Lake) (as more particularly defined in the Fiscal Agent Agreement, the “Net 
Special Taxes”).  All of the Bonds are equally secured by a pledge of, and charge and lien upon, 
all of the Net Special Taxes.  The Net Special Taxes constitute a trust fund for the security and 
payment of the interest on and principal of the Bonds; but nevertheless out of Net Special Taxes 
certain amounts may be applied for other purposes as provided in the Fiscal Agent Agreement. 

The Bonds are limited obligations of the City and are payable, both as to principal and 
interest, and as to any premiums upon the redemption thereof, out of the Net Special Taxes and 
certain funds held by the Fiscal Agent under the Fiscal Agent Agreement.  The general fund of 
the City is not liable, and the credit or taxing power (other than as described above) of the City is 
not pledged, for the payment of the Bonds or their interest.  The Bonds are not secured by a legal 
or equitable pledge of, or charge, lien or encumbrance upon, any of the property of the City or 
any of its income or receipts, except the Net Special Taxes.  No registered owner of this Bond 
shall ever have the right to compel any exercise of the taxing power (other than as described 
above) of the City to pay this Bond or the interest hereon. 

The Series 2013 Refunding Bonds maturing on or after September 1, 20__, are subject to 
redemption prior to their respective stated maturities, at the option of the City, from any source 
of available funds, as a whole or in part (by such maturities as may be specified by the City and 
at random within a maturity) on any date on or after September 1, 20__, at the stated principal 
amount of the Series 2013 Refunding Bonds called for redemption, plus accrued interest to the 
date fixed for redemption, plus or minus the Close-out Amount. 

Series 2013 Refunding Term Bonds maturing on September 1, 20__, and September 1, 
20__, shall also be subject to redemption prior to their respective stated maturities, in part, at 
random, from mandatory sinking account payments required by and as specified in the Fiscal 
Agent Agreement at the principal amount thereof plus accrued interest thereon to the date fixed 
for redemption, without premium. 
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The Series 2013 Refunding Bonds are subject to redemption by the City prior to their 
respective stated maturities, as a whole or in part (by such maturities as may be specified by the 
City and at random within a maturity) on any Interest Payment Date from prepayments of the 
Special Taxes, at the following redemption prices (expressed as a percentage of the principal 
amount of Series 2013 Refunding Bonds called for redemption), together with accrued interest 
thereon to the date fixed for redemption: 

Redemption Dates Redemption Price 
Prior to September 1, 20__ 103% 
September 1, 20__, and March 1, 20__ 102 
September 1, 20__, and March 1, 20__ 101 
September 1, 20__, and thereafter 100 

This Bond is transferable or exchangeable for other authorized denominations by the 
registered owner hereof, in person or by its attorney duly authorized in writing, at the corporate 
trust office of the Fiscal Agent in St. Paul, Minnesota, but only in the manner, subject to the 
limitations and upon payment of the charges provided in the Fiscal Agent Agreement, and upon 
surrender and cancellation of this Bond.  Upon such transfer a new fully registered Bond or 
Bonds without coupons, of authorized denomination or denominations, of the same series, tenor, 
and maturity for the same aggregate principal amount will be issued to the transferee in exchange 
herefor. 

The City, the Fiscal Agent and any paying agent may deem and treat the registered owner 
hereof as the absolute owner hereof for all purposes, and the City, the Fiscal Agent and any 
paying agent shall not be affected by any notice to the contrary. 

The rights and obligations of the City and of the registered owners of the Bonds may be 
modified amended at any time in the manner, to the extent, and upon terms provided in the Fiscal 
Agent Agreement, which provide, in certain circumstances, for modifications and amendments 
without the consent of or notice to the registered owners of Bonds. 

The City hereby certifies and recites that any and all acts, conditions, and things required 
to exist, to happen, and to be performed, precedent to and in the incurring of the indebtedness 
evidenced by this Bond, and in the issuing of this Bond, do exist, have happened, and have been 
performed in due time, form and manner, as required by the Constitution and statutes of the State 
of California, and that this Bond, together with all other indebtedness of the City pertaining to 
the Net Special Taxes, is within every debt and other limit prescribed by the Constitution and the 
statutes of the State of California, and is not in excess of the amount of Bonds permitted to be 
issued under the Fiscal Agent Agreement or the Law. 

This Bond shall not be entitled to any benefit under the Fiscal Agent Agreement, or 
become valid or obligatory for any purpose, until the certificate of authentication hereon 
endorsed shall have been signed by the Fiscal Agent. 
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IN WITNESS WHEREOF, the City of Woodland has caused this Bond to be executed in 
its name and on its behalf by its Mayor and countersigned by its City Clerk, all as of the date 
stated above. 

     CITY OF WOODLAND 
 
 
    By:         
     Marlin H. Davies, Mayor 
 
 
Countersigned: 
 
 
       
Ana B. Gonzalez, City Clerk 
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CERTIFICATE OF AUTHENTICATION 

This is one of the Bonds described in the within-mentioned Fiscal Agent Agreement, 
which has been authenticated on the date set forth below. 

Dated:   U.S. BANK NATIONAL ASSOCIATION,  
as Fiscal Agent 

 
      By:        
        
 
 

 

[FORM OF ASSIGNMENT] 

For value received the undersigned do(es) hereby sell, assign and transfer unto 
_____________________ the within Bond and do(es) hereby irrevocably constitute and appoint 
___________________ attorney, to transfer the same on the bond register of the Fiscal Agent, 
with full power of substitution in the premises. 
 
               
 NOTE:  The signature(s) to this Assignment must correspond 

with the name(s) on the face of the within Bond in every 
particular, without alteration or enlargement or any change 
whatsoever. 

 
Dated: __________________________ 

 
Signature(s) Guaranteed by:           

Note:  Signature must be guaranteed by an eligible guarantor 
institution (banks, securities brokers, savings associations, 
credit unions, or other institutions with membership in an 
approved signature guarantee medallion  program) pursuant to 
Securities and Exchange Commission Rule 17A(d)15. 

Social Security Number, Tax Identification Number, or other identifying number of Assignee: 
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CERTIFICATE 

I hereby certify that the following is a true and correct copy of the legal opinion relating 
to the Bonds described therein that was manually signed by Kronick, Moskovitz, Tiedemann & 
Girard and was dated the date of delivery and payment of said Bonds. 

 
      _________________________________________ 
      Ana B. Gonzales, City Clerk 
 

 
KRONICK, MOSKOVITZ, TIEDEMANN & GIRARD 

A Professional Corporation 
400 Capitol Mall, 27th Floor 

Sacramento, CA  95814 

City Council  
City of Woodland  
300 First Street  
Woodland, CA  95695 

 
Re: City of Woodland 

Community Facilities District No. 2004-1 (Spring Lake) 

Special Tax Bonds, Series 2013 Refunding 

Dear Council Members: 

We have acted as bond counsel in connection with the issuance by the City of Woodland 
(the “City”) of $[PAR AMOUNT] aggregate principal amount of City of Woodland Community 
Facilities District No. 2004-1 (Spring Lake) Special Tax Bonds, Series 2013 Refunding (the 
“Bonds”), under and pursuant to the provisions of the Mello-Roos Community Facilities Act of 
1982 of the State of California (being §§53311 et seq., of the Government Code of the State of 
California), and pursuant to the provisions of the Fiscal Agent Agreement dated October 1, 2013 
(the “Fiscal Agent Agreement”), between U.S. Bank National Association, as fiscal agent, and 
the City.  In such capacity, we have examined such law and such certified proceedings and other 
documents as we have deemed necessary to render this opinion. 

Regarding questions of fact material to our opinion, we have relied upon the 
representations of the City contained in the Fiscal Agent Agreement and in the certified 
proceedings and other certifications of public officials and others furnished to us without 
undertaking to verify the same by independent investigation. 
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Based upon the foregoing, we are of the opinion that, under existing law: 

1. The City has duly authorized, executed and delivered the Bonds.  The Bonds are 
valid and binding limited obligations of the City, payable solely from the proceeds of the Net 
Special Taxes (as that term is defined in the Fiscal Agent Agreement) and certain funds held 
under the Fiscal Agent Agreement to the extent specified therein. 

2. The Fiscal Agent Agreement constitutes a valid and binding obligation of the 
City.  The Fiscal Agent Agreement creates a valid lien on the Net Special Taxes and other funds 
pledged by the Fiscal Agent Agreement for the security of the Bonds. 

3. Interest on the Bonds is excludable from gross income for federal income tax 
purposes and is not an item of tax preference for purposes of the federal alternative minimum tax 
imposed on individuals and corporations; however, such interest is taken into account in 
determining adjusted current earnings for the purpose of computing the alternative minimum tax 
imposed on certain corporations.  The opinion set forth in the preceding sentence is subject to the 
condition that the City comply with all requirements of the Internal Revenue Code of 1986, as 
amended, that must be satisfied subsequent to the issuance of the Bonds in order that interest 
thereon be, and continue to be, excludable from gross income for federal income tax purposes.  
The City has covenanted to comply with all such requirements.  Failure to comply with certain of 
such requirements may cause interest on the Bonds to be included in gross income for federal 
income tax purposes retroactively to the date of issuance of the Bonds.   

4. Interest on the Bonds is exempt from present State of California personal income 
taxes. 

The rights of the owners of the Bonds and the enforceability of the Bonds and the Fiscal 
Agent Agreement are limited by bankruptcy, insolvency, reorganization, moratorium and other 
similar laws affecting creditors’ rights generally and by equitable principles, whether considered 
at law or in equity. 

We express no opinion regarding the accuracy, adequacy or completeness of the Official 
Statement or other offering materials relating to the Bonds.  Further, we express no opinion 
regarding tax consequences arising with respect to the Bonds other than as expressly set forth 
herein.   

This opinion is given as of the date hereof, and we assume no obligation to revise or 
supplement this opinion to reflect any facts or circumstances that may hereafter come to our 
attention or any changes in law that may hereafter occur. 

    Very truly yours, 
 
    KRONICK, MOSKOVITZ, TIEDEMANN & GIRARD 
    A Professional Corporation 
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EXHIBIT B 
 

DOCUMENTS TO BE DELIVERED AT THE CLOSING OF THE SALE OF THE 
SERIES 2013 REFUNDING BONDS 

(a) Final Opinion of Bond Counsel.  The final opinion of Kronick, Moskovitz, 
Tiedemann & Girard, a Professional Corporation (Bond Counsel), dated the Closing Date, 
substantially in the form set forth in the Form of Series 2013 Refunding Bond attached as part of 
Exhibit A hereto, together with a letter dated the date of delivery of the Series 2013 Refunding 
Bonds to the Original Purchaser (the “Closing Date”) and addressed to the Fiscal Agent and the 
Original Purchaser authorizing each of them to rely on said opinion. 

(b) Defeasance Opinion of Bond Counsel.  A defeasance opinion of Bond Counsel, 
dated the Closing Date, with respect to the Prior Bonds. 

(c) Opinion of City Attorney.  An opinion of the City Attorney of the City, dated the 
Closing Date and addressed to the Fiscal Agent and the Original Purchaser to the effect that: 

i the City is a municipal corporation duly organized and existing under the 
Constitution and laws of the State of California; 

ii the City has full legal power and lawful authority to enter into this Fiscal 
Agent Agreement and the Escrow Agreement (collectively the “City Documents”) and 
carry out the transactions contemplated under the City Documents; 

iii the resolution approving the issuance of the Bonds has been duly adopted 
by the City Council at a meeting that was called and held pursuant to law with all public 
notice required by law and at which a quorum was present and acting throughout, and 
such resolution is in full force and effect and has not been modified, amended, or 
rescinded; 

iv the City Documents have been duly authorized, executed, and delivered by 
the City and constitute the legal, valid, and binding obligations of the City enforceable 
against the City in accordance with their respective terms, subject to bankruptcy, 
insolvency, reorganization, moratorium, and other similar laws affecting creditors’ rights, 
to the application of equitable principles where equitable remedies are sought, and to the 
exercise of judicial discretion in appropriate cases;  

v to the best knowledge of such counsel, there is no action, suit, proceeding, 
or investigation before or by any court, public board, or body pending (notice of which 
has been served on the City) or overtly threatened in writing wherein an unfavorable 
decision, ruling, or finding would: (a) affect the creation, organization, or existence of the 
CFD or the powers of the City with respect thereto or the titles of the members of the 
City Council or the officers of the City to their respective offices; or (b) affect the validity 
of the City Documents or restrain or enjoin the repayment of the Bonds or in any way 
contest or affect the validity of the City Documents or contest the authority of the City to 
enter into or perform its obligations under any of the City Documents, or that, in any 
manner, questions the right of the City to use the Special Taxes levied within the CFD for 
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repayment of the Bonds or affects in any manner the right or ability of the City to collect 
or pledge the Special Taxes levied within the CFD; and 

vi to the best knowledge of such counsel, the execution and delivery of the 
City Documents and compliance with the provisions thereof under the circumstances 
contemplated thereby, (a) do not constitute on the part of the City a material breach of or 
default under any agreement or other instrument to which the City is a party or by which 
it is bound, and (b) do not and will not in any material respect constitute on the part of the 
City a violation, breach of, or default under any court order or consent decree to which 
the City is subject. 

(d) Opinion of Counsel to the Escrow Agent and Fiscal Agent.  An opinion of 
counsel to U.S. Bank National Association (the “Bank”), dated the Closing Date, and addressed 
to the City and the Original Purchaser to the effect that: 

i the Bank is a national banking association, duly organized and validly 
existing under the laws of the United States, having full power to enter into and perform 
its obligations under the Fiscal Agent Agreement and the Escrow Agreement 
(collectively, the “Bank Agreements”); 

ii assuming due execution by the other parties thereto, the Bank Agreements 
have been duly authorized, executed, and delivered by the Bank and constitute the legal, 
valid, and binding obligations of the Bank enforceable in accordance with their respective 
terms, except as enforcement thereof may be limited by bankruptcy, insolvency, or other 
laws affecting the enforcement of creditors’ rights generally and by the application of 
equitable principles, if equitable remedies are sought; 

iii no consent, approval, authorization, or other action by any governmental 
or regulatory authority having jurisdiction over the Bank that has not been obtained is or 
will be required for the execution and delivery of the Bank Agreements or the 
consummation of the transactions contemplated by the Bank Agreements. 

(e) City Certificate.  A certificate of the City, dated the Closing Date and signed by 
an authorized official of City, to the effect that: 

i by all necessary official action of the City Council, the City has duly 
authorized and approved the execution and delivery by the City of, and the performance 
by the City of the obligations on its part contained in, the City Documents and, as of the 
Closing Date, such authorizations and approvals are in full force and effect and have not 
been amended, modified, or rescinded; 

ii the Special Taxes have been duly and lawfully levied under and pursuant 
to the provisions of the Act; and the Special Taxes constitute a valid and legally binding 
lien on land in the CFD.  The Special Taxes are not subject to repeal or reduction by 
action of the City Council if the effect thereof would interfere with the timely payment of 
the principal of and interest on the Bonds; 
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iii as of the Closing Date, the City is not in breach of or in default under any 
applicable constitutional provision, law, or administrative rule or regulation of the State 
or the United States, or any applicable judgment or decree or any trust agreement, loan 
agreement, bond, note, resolution, ordinance, agreement, or other instrument to which the 
City is a party or is otherwise subject, and no event has occurred and is continuing that, 
with the passage of time or the giving of notice, or both, would constitute a default or 
event of default under any such instrument, which breach, default, or event could have an 
adverse effect on the City’s ability to perform its obligations under the City Documents; 
and, as of the Closing Date, the authorization, execution, and delivery of the City 
Documents and compliance by the City with the provisions of each of such agreements or 
instruments does not and will not constitute a breach of or default under any applicable 
constitutional provision, law, or administrative rule or regulation of the State or the 
United States, or any applicable judgment, decree, license, permit, trust agreement, loan 
agreement, bond, note, resolution, ordinance, agreement, or other instrument to which the 
City (or any of its officers in their respective capacities as such) is subject, or by which it 
or any of its properties is bound, nor will any such authorization, execution, delivery, or 
compliance result in the creation or imposition of any lien, charge, or other security 
interest or encumbrance of any nature whatsoever upon any of its assets or properties or 
under the terms of any such law, regulation or instrument, except as may be provided by 
the City Documents; 

iv as of the Closing Date, there is no action, suit, proceeding, inquiry, or 
investigation, at law or in equity, before or by any court, government agency, public 
board, or body (collectively and individually, an “Action”) pending (notice of which has 
been served on the City) or, to the best knowledge of the City, threatened, in which any 
such Action (i) in any way questions the corporate existence of the City or the titles of the 
officers of the City to their respective offices; (ii) affects, contests, or seeks to prohibit, 
restrain, or enjoin the issuance or delivery of the Bonds or the payment or collection of 
installments of the Special Taxes or any amounts pledged or to be pledged to pay the 
principal of and interest on the Bonds, or in any way contests or affects the validity of the 
City Documents or the consummation of the transactions on the part of the City 
contemplated thereby; or (iii) contests the exemption of interest on the Bonds from State 
income taxation or contests the powers of City that may result in any material adverse 
change relating to the financial condition of the CFD; and, as of the Closing Date, there is 
no basis for any Action of the nature described in clauses (i) through (iii) of this 
paragraph; and 

v all authorizations, approvals, licenses, permits, consents, elections, and 
orders of or filings with any governmental authority, legislative body, board, agency, or 
commission having jurisdiction in the matters that are required by the Closing Date for 
the due authorization of, or which would constitute a condition precedent to, or the 
absence of which would adversely affect the due performance by the City of, its 
obligations in connection with the City Documents have been duly obtained or made and 
are in full force and effect. 
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(f) Bank’s Certificate.  A certificate of the Bank, dated the Closing Date, to the 
following effect: 

i the Bank is authorized to carry out corporate trust powers, and has full 
power and to perform its duties under the Bank Agreements; 

ii the Bank is duly authorized to accept the obligations created by the Bank 
Agreements and to authenticate the Bonds pursuant to the terms of the Fiscal Agent 
Agreement; and 

iii to the best knowledge of the Bank, after due inquiry, there is no action, 
suit, proceeding, or investigation, at law or in equity, before or by any court or 
governmental agency, public board or body pending against the Bank or threatened 
against the Bank which in the reasonable judgment of the Bank would affect the 
existence of the Bank or in any way contesting or affecting the validity or enforceability 
of the Bank Agreements or contesting the powers of the Bank or its authority to enter into 
and perform its obligations under the Bank Agreements. 

(g) Verification Letter.  A letter addressed to the City, dated on or before the Closing 
Date, from Grant Thornton LLP (the “Verification Agent”), verifying the accuracy of the 
mathematical computations concerning the adequacy of the moneys to be deposited in the 
Escrow Fund under the Escrow Agreement to pay when due pursuant to the stated maturity or 
call for redemption the principal of and interest and premium with respect to the Prior Bonds. 

(h) Resolutions.  Copies of the resolution adopted by the City Council authorizing the 
issuance of the Bonds, certified by the City Clerk. 

(i) CDIAC Statements.  Copies of the statements with respect to the sale of the 
Bonds required to be delivered to the California Debt and Investment Advisory Committee 
pursuant to Sections 53583 and 8855 of the California Government Code. 

(j) Form 8038-G.  Evidence that the federal tax information form 8038-G has been 
prepared by Bond Counsel for filing. 

(k) Tax Certificate.  The Tax Certificate of the City, in form satisfactory to Bond 
Counsel, signed by an appropriate officer of the City. 

(l) Additional Documents.  Such additional legal opinions, certificates, instruments, 
and other documents as Bond Counsel or the Original Purchaser may reasonably deem 
necessary. 
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EXHIBIT C 
 

FORM OF LETTER OF REPRESENTATIONS 
(SERIES 2013 REFUNDING BONDS) 

City of Woodland 
300 First Street 
Woodland, CA 95695 

Re: City of Woodland 
Community Facilities District No. 2004-1 (Spring Lake) 
Special Tax Refunding Bonds, Series 2013 

The undersigned, ____________ [name of purchaser] (the “Purchaser”), hereby certifies, 
represents, and warrants to the City of Woodland (the “City”) as follows: 

(1) The Purchaser has purchased on the date hereof the above-referenced bonds (the 
“Bonds”), the outstanding principal amount of which is $_______________, issued pursuant to the 
Fiscal Agent Agreement dated October 1, 2013 (the “Fiscal Agent Agreement”), between the City 
and U.S. Bank National Association, as fiscal agent. 

(2) The Bonds are being acquired by the Purchaser for its own account and for 
investment purposes only and not with a view to any resale or distribution thereof, in whole or in 
part, to others; provided, however, that the Purchaser shall not be precluded from transferring or 
assigning its interest in the Bonds in accordance with the terms and conditions set forth in the 
Fiscal Agent Agreement.  The Purchaser is not participating, directly or indirectly, in a 
distribution of the Bonds and will not take, or cause to be taken, any action that would cause the 
Purchaser to be deemed an “underwriter” of such Bonds as defined in Section 2(11) of the 
Securities Act of 1933, as amended (the “Securities Act”).  The Purchaser understands that the 
City has no obligation to register the Bonds for resale under the Securities Act.  The Purchaser 
further understands that the Bonds are being sold in a transaction that is exempt from the 
registration requirements of the Securities Act.  The Purchaser acknowledges that the City will 
not be entering into a continuing disclosure agreement pursuant to Section 15c2-12 of the 
Securities Exchange Act of 1934, as amended. 

(3) The Purchaser has received and carefully read all information and other items of 
disclosure relating to Community Facilities District No. 2004-1 (Spring Lake) (the “CFD”) and 
the Bonds that the Purchaser has deemed material (the “Disclosure Items”) and, in connection 
therewith, has had access to all other materials, books, records, documents, and information 
relating to the CFD and the Bonds, and has been able to verify the accuracy of, and supplement, 
the information contained therein. 

(4) The Purchaser has had an opportunity to ask questions of, and receive satisfactory 
answers from, duly designated representatives of the City and Piper Jaffray & Co. (the 
“Placement Agent”) concerning the terms and conditions pursuant to which the offer to purchase 
the Bonds is being made, and any request for such information has been fully complied with to 
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the extent the City or the Placement Agent possesses such information or can acquire it without 
unreasonable effort or expense. 

(5) The Purchaser is an investor who directly, or together with its purchaser 
representative, has such knowledge and experience in financial and business matters as to be 
capable of evaluating the merits and risks of an investment in the Bonds based upon (i) the 
information (including the information set forth in the Disclosure Items) furnished to it by the 
City or the Placement Agent; (ii) its or such representative’s personal knowledge of the business 
and affairs of the CFD or the Placement Agent; (iii) the records, files, and plans of the CFD, to 
all of which it or such representative has had full access; (iv) such additional information as it or 
such representative may have requested and have received from the City or the Placement Agent; 
and (v) the independent inquiries and investigations undertaken by it or such representative. 

(6) The Purchaser represents that it can bear the economic risk of loss of its entire 
investment; it has adequate means for providing for its current needs and personal contingencies; 
and it has no need for liquidity with respect to its investment in the Bonds. 

(7) The Purchaser’s overall commitment to investments that are not readily 
marketable is not disproportionate to its net worth, and its purchase of the Bonds will not cause 
such overall commitment to become excessive. 

(8) The Purchaser certifies that it is an “accredited investor,” within the meaning of 
Regulation D promulgated under the Securities Act and applicable state securities laws. 

(9) No person has given any information or made any representation not contained in 
any Disclosure Items referred to above or otherwise provided to the Purchaser in writing by a 
person employed or authorized in writing by the City or the Placement Agent.  The Purchaser 
understands and agrees that any information or representation not contained therein must not, 
and will not, be relied upon and that nothing contained therein should be construed as legal or tax 
advice to the Purchaser. 

(10) No person has made any direct or indirect representation or warranty of any kind 
to the Purchaser with respect to the economic return that may accrue to the Purchaser.  The 
Purchaser has consulted with its own tax counsel and other advisors with respect to an 
investment in the Bonds. 

(11) The signatory of this letter is a duly authorized officer of the Purchaser with the 
authority to sign this letter on behalf of the Purchaser, and this letter has been duly authorized, 
executed, and delivered by the Purchaser. 

DATED: __________   [PURCHASER] 

By: __________________________ 
Name: __________________________ 
Title: __________________________ 
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PLACEMENT AGENT AGREEMENT  

October ___, 2013 

Kimberly McKinney 
Finance Officer  
City of Woodland 
300 First Street 
Woodland, CA  95695  

Re: City of Woodland Community Facilities District No. 2004-1 (Spring Lake) 

Special Tax Refunding Bonds, Series 2013 

Ladies and Gentlemen: 

The undersigned, Piper Jaffray & Co. (the “Placement Agent”), offers to enter into the 
following agreement (this “Agreement”) with the City of Woodland, California (the “City”), in 
connection with the private sale of the City’s Community Facilities District No. 2004-1 (Spring 
Lake) Special Tax Refunding Bonds, Series 2013 (the “Bonds”).  Upon acceptance by the City, 
this Agreement will be binding upon the City and the Placement Agent.  

The City acknowledges and agrees that (i) the placement of the Bonds (as defined below) 
pursuant to this Agreement is an arm’s-length commercial transaction between the City and the 
Placement Agent, (ii) in connection therewith and with the discussion, undertakings and 
procedures leading up to the consummation of such transaction, the Placement Agent is and has 
been acting solely as a principal and is not acting as a Municipal Advisor (as defined in 
Section 15B of the Securities Exchange Act of 1934, as amended), (iii) the Placement Agent has 
not assumed (individually or collectively) an advisory or fiduciary responsibility in favor of the 
City with respect to the offering of the Bonds or the process leading thereto (whether or not the 
Placement Agent has advised or is currently advising the City on other matters) or any other 
obligation to the City except the obligations expressly set forth in this Agreement, and (iv) the 
City has consulted with its own legal and other professional advisors to the extent it deemed 
appropriate in connection with the offering of the Bonds.  

Upon the terms and conditions and upon the basis of the representations, warranties and 
agreements set forth herein, the Placement Agent and City hereby agree as follows:  

1. Appointment of Placement Agent; Placement of the Bonds.  

(a) The City hereby appoints the Placement Agent to act, and the Placement 
Agent hereby agrees to act, as the exclusive placement agent for the City in connection with the 
private sale of the Bonds, and the Placement Agent hereby accepts such appointment. As 
compensation for its services hereunder, the Placement Agent shall charge a fee of 
$_____/$1,000 of the par amount of the Bonds.  At the closing of any such sale, the City shall 
pay or cause to be paid such fee to the Placement Agent from the Costs of Issuance Fund for the 
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Bonds by wire transfer or immediately available funds.  The above fee does not include any 
services the Placement Agent may render in the future to the City with respect to any offering or 
placement of municipal securities other than the Bonds.  

(b) The City shall provide the purchaser of the Bonds with the opportunity to 
ask questions and receive answers.  Copies of the reports and other documents that have been 
furnished to the Placement Agent by the City in connection with the proposed offer and sale of 
the Bonds are listed in Exhibit A hereto (its being understood that, prior to the consummation of 
any sale of the Bonds, Exhibit A may be supplemented from time to time as mutually agreed by 
the parties hereto).  The City hereby authorizes the Placement Agent to use such reports and 
documents in connection with offers and sales of the Bonds. 

(c) The City understands that the Placement Agent will be acting as the agent 
of the City in the offering and sale of the Bonds and not as an underwriter of the Bonds; the City 
agrees that, in connection therewith, the Placement Agent will use its "best efforts" to place the 
Bonds.  This Agreement shall not give rise to any expressed or implied commitment by the 
Placement Agent to purchase or place any of the Bonds.  

2. Covenants, Representations and Warranties of the City.  The City represents, 
warrants and agrees as follows:  

(a) the City is duly organized and validly existing as a general law city under 
the Constitution and laws of the State and has duly authorized the formation of Community 
Facilities District No. 2004-1 (Spring Lake) (the “CFD”) pursuant to a resolution duly adopted 
by the City Council (the "CFD Formation Resolution") and the Mello-Roos Community 
Facilities Act of 1982.  The City Council has duly adopted the CFD Formation Resolution and 
has caused to be recorded in the real property records of the County of Yolo notices of special 
tax lien and any required amendments thereof (collectively, the "Notice of Special Tax Lien") 
(the CFD Formation Resolution and Notice of Special Tax Lien being collectively referred to 
herein as the "Formation Documents").  The Formation Documents remain in full force and 
effect as of the date hereof and have not been amended.  The CFD is duly organized and validly 
existing as a community facilities district under the laws of the State;  

(b) with the acceptance hereof, an authorized representative of the City will 
execute and deliver this Agreement and will approve the performance of its obligations 
contained herein, and any payment for services provided hereunder will be contingent on the 
adoption of an authorizing resolution of the City Council approving the issuance and sale of the 
Bonds;  

(c) the execution and delivery of this Agreement and compliance with the 
provisions on the City’s part contained herein do not and will not constitute a breach of or 
default under any law, administrative regulation, judgment, decree, statute, indenture, mortgage, 
deed of trust, bond, note, resolution, agreement or other instrument to which the City is a party or 
by which the City is bound;  

(d) any certificate signed by an authorized officer of the City and delivered to 
the Placement Agent shall be deemed a representation and warranty by the City in connection 
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with this Agreement to the Placement Agent as to the statements made therein for the purposes 
for which such statements are made;  

(e) the City agrees promptly from time to time to take such action as the 
Placement Agent may reasonably request to qualify, if such qualification is necessary, the Bonds 
for offering and sale as a private placement under the securities laws of such States as the 
Placement Agent may reasonably request, and the City further agrees to comply with such laws 
so as to permit such offers and sales; provided, however, the City shall not be required to register 
as a dealer or a broker of securities or consent to service of process or register as a foreign 
corporation in any such state.  Any applicable filings will be prepared by the Placement Agent or 
its counsel, whose fees and disbursements in connection therewith shall be for the account of the 
Placement Agent.  

3. Representations of the Placement Agent.  The Placement Agent represents as 
follows: 

(a) the Placement Agent represents that the Placement Agent has, and will 
have as of the Closing Date, full power and authority to observe and perform the covenants and 
agreements set forth in this Agreement; and 

(b) the Placement Agent represents that the execution and delivery of this 
Agreement and compliance by the Placement Agent with the provisions hereof do not and will 
not constitute a breach of or default under any law, administrative regulation, judgment, decree, 
statute, indenture, mortgage, deed of trust, bond, note, resolution, agreement or other instrument 
to which the Placement Agent is a party or by which the Placement Agent is bound. 

4. Reliance.  The City recognizes that, in providing services under this Agreement, 
the Placement Agent will rely upon and assume the accuracy and completeness of the financial, 
accounting, tax and other information discussed with or reviewed by the Placement Agent for 
such purpose, and the Placement Agent does not assume responsibility for the accuracy and 
completeness thereof.  The Placement Agent will have no obligation to conduct any independent 
evaluation or appraisal of the assets or the liabilities of the City or any other party or to advise or 
opine on related solvency issues.  Nothing in this Agreement is intended to confer upon any 
other person (including creditors, employees or other constituencies of the City) any rights or 
remedies hereunder or by reason hereof.  

5. Termination.  This Agreement may be terminated by the City or the Placement 
Agent at any time with or without cause, effective upon receipt of written notice to that effect by 
the other party. 

6. Notices.  Any notice or other communication to be given to any of the parties to 
this Agreement may be given by delivering the same in writing as follows: to the City at 300 
First Street, Woodland, CA 95695 attention: Kimberly McKinney, Finance Officer; and to the 
Placement Agent at Piper Jaffray & Co., 8880 Cal Center Drive, Suite 400, Sacramento, CA 
95826, attention: Dennis McGuire.  
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7. Survival of Representations, Warranties and Agreements.  All of the 
representations, warranties and agreements of the City contained in this Agreement shall remain 
operative and in full force and effect regardless of delivery of any payment for the Bonds.  

8. Benefits of Agreement.  This Agreement is made solely for the benefit of the 
City and the Placement Agent, and no other person shall acquire or have any right hereunder or 
by virtue hereof. 

9. Counterparts; Facsimile Execution.  This Agreement may be executed in 
several counterparts, each of which shall be an original and all of which shall constitute but one 
and the same instrument.  This Agreement may be executed by facsimile transmission. 

10. Governing Law.  This Agreement shall be governed by and construed in 
accordance with the laws of the State of California.  

Very truly yours,  

PIPER JAFFRAY & CO.  

 By:       
 Authorized Representative  

 
 

Accepted and Agreed on October __, 2013.  

CITY OF WOODLAND 

 By:       
 Authorized Representative  
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EXHIBIT A 

[To Come from Piper Jaffray] 
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CITY OF WOODLAND 
COMMUNITY FACILITIES DISTRICT NO. 2004-1 

(SPRING LAKE) 
 

RESOLUTION NO. _______ 
 

RESOLUTION OF THE CITY COUNCIL OF THE CITY OF WOODLAND 
AUTHORIZING THE EXECUTION AND DELIVERY OF A FISCAL AGENT 
AGREEMENT, A PLACEMENT AGENT AGREEMENT, AND AN ESCROW 

AGREEMENT; AUTHORIZING THE ISSUANCE OF REFUNDING BONDS; AND 
APPROVING CERTAIN OTHER ACTIONS RELATED THERETO 

 
WHEREAS, by Resolution No. 4559, adopted on June 22, 2004, the City Council of the 

City of Woodland (the “City”) established the City’s Community Facilities District No. 2004-1 
(Spring Lake) (the “CFD”) pursuant to the Mello-Roos Community Facilities Act of 1982 
(Chapter 2.5, Part 1, Division 2, Title 5 (commencing with Section 53311) of the California 
Government Code) (the “Act”), for the purpose of providing for the financing of the construction 
and acquisition of certain public capital facilities described in the Resolution of Formation; 

WHEREAS, on June 22, 2004, the qualified electors of the CFD authorized the City 
Council to levy special taxes upon the land within the CFD and to issue bonds in the principal 
amount of not to exceed $112,500,000 (the “Bonds”), secured by the special taxes, pursuant to 
the terms of the Act; 

WHEREAS, the City previously issued $33,050,000 of its Community Facilities District 
No. 2004-1 (Spring Lake) Special Tax Bonds, Series 2004 (the “Prior Bonds”), pursuant to such 
authorization and a Fiscal Agent Agreement dated October 1, 2004 (the “Prior Fiscal Agent 
Agreement”), between the City and U.S. Bank National Association; 

WHEREAS, the City Council has determined to issue refunding bonds pursuant to a new 
fiscal agent agreement between the City and U.S. Bank National Association (the “Fiscal Agent 
Agreement”), to be designated its Community Facilities District No. 2004-1 (Spring Lake) 
Special Tax Refunding Bonds, Series 2013 (the “Refunding Bonds”) for the purpose of 
refunding the Prior Bonds and discharging the City’s obligations under the Prior Fiscal Agent 
Agreement; 

WHEREAS, the conditions of California Government Code section 53362.7 will have 
been satisfied upon the issuance of the Refunding Bonds such that the authorized amount of 
Bonds will not be reduced by the principal amount of the Refunding Bonds; 

WHEREAS, the following documents and proposed agreements relating to the issuance, 
sale, and delivery of the Refunding Bonds by the City and the application of the proceeds 
thereof, which are incorporated herein by reference, have been presented to the City Council for 
its review and approval: 
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1. The Fiscal Agent Agreement between the City and U.S. Bank National 
Association, as fiscal agent, pursuant to which the City will issue its Refunding 
Bonds; 

2. The Placement Agent Agreement between the City and Piper Jaffray & Co. (the 
“Placement Agent”), whereby the Placement Agent will arrange the private sale 
of the Refunding Bonds to a bank or other financial institution; and 

3. The Escrow Agreement between the City and U.S. Bank National Association, as 
escrow agent; 

WHEREAS, it appears to the City Council that the authorization, approval, execution, 
and delivery of the agreements and documents described above or contemplated thereby or 
incidental thereto and the issuance, sale, and delivery of the Refunding Bonds in accordance with 
the Fiscal Agent Agreement are desirable and in the best interests of the City; 

NOW, THEREFORE, BE IT RESOLVED by the City Council of the City of Woodland, 
that: 

Section 1. Recitals.  The foregoing recitals are true and correct and the City Council 
so finds and determines. 

Section 2 Authorization of Officers to Execute and Deliver Documents.  The City 
Council hereby authorizes the Mayor, the City Manager, the Finance Officer, and their designees 
(the “Designated Officers”), and each of them individually, for and in the name of the and on 
behalf of the City, to approve, execute, and deliver the following agreements and documents: 

(a) the Fiscal Agent Agreement, 
(b) the Placement Agent Agreement, and 

(c) the Escrow Agreement, 

in substantially the forms presented to the City Council at this meeting, which agreements are 
hereby approved, with such changes, insertions, revisions, corrections, or amendments as shall 
be approved by the officer or officers executing the agreement for the City Council.  The 
execution of the foregoing by a Designated Officer or Officers shall constitute conclusive 
evidence of such officer’s or officers’ and the City Council’s approval of any such changes, 
insertions, revisions, corrections, or amendments to the respective forms of agreements presented 
to the City Council at this meeting.  The date, respective principal amounts of each maturity, the 
interest rates, interest payment dates, denominations, forms, registration privileges, place or 
places of payment, terms of redemption, and other terms of the Refunding Bonds, shall be as 
provided in the Fiscal Agent Agreement as finally executed. 

Section 3. Authorization to Issue Bonds.  The City Council hereby authorizes the 
issuance of the Refunding Bonds in accordance with the terms of the Fiscal Agent Agreement as 
finally executed. 
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Section 4. Authorization of Sale. The City Council hereby authorizes the sale of not 
to exceed $32,000,000 principal amount of Refunding Bonds to a bank or other financial 
institution; provided that the refunding produce on an aggregate basis net present value savings 
of at least 3.00% (measured against the Prior Bonds), as determined by the Finance Officer.  The 
Designated Officers are hereby authorized and directed to negotiate with the purchaser the final 
terms of the sale and its timing. 

Section 5.  Retention and Compensation of Finance Professionals.  Del Rio Advisors, 
LLC, is hereby appointed as financial advisor to the City for the issuance and sale of the 
Refunding Bonds.  Kronick, Moskovitz, Tiedemann & Girard, a Professional Corporation, is 
hereby appointed bond counsel to the City for the issuance and sale of the Refunding Bonds.  
The City Manager and the Finance Officer are each hereby authorized and directed to execute 
and deliver an agreement for services with each firm in the form submitted to this meeting. 

The City Manager and the Finance Officer are each hereby authorized and directed to 
compensate Lofton & Jennings from the proceeds of the Refunding Bonds for their work on a 
preliminary official statement drafted on behalf of the City in anticipation of a public offering of 
the Refunding Bonds. 

Section 6. General Authorization.  The City Council hereby authorizes and directs 
the Designated Officers, and each of them individually, for and in the name of and on behalf of 
the City Council, to do any and all things and to execute and deliver any and all documents that 
they may deem necessary or advisable in order to complete the sale, issuance, and delivery of the 
Refunding Bonds and otherwise to carry out, give effect to, and comply with the terms and intent 
of this resolution.  All actions heretofore taken by such officers and agents that are in conformity 
with the purposes and intent of this resolution are hereby ratified, confirmed and approved in all 
respects. 

Section 7. Effective Date.  This resolution shall take effect immediately upon its 
passage. 
 
 APPROVED, PASSED AND ADOPTED on October 1, 2013, by the following vote: 
 
 AYES:   
 
 NOES: 
 
 ABSENT: 
 
 ABSTAIN: 
 
 
 
             
     City Clerk of the City of Woodland 
 



DRAFT 
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ESCROW AGREEMENT 
 
 

between the 
 
 

CITY OF WOODLAND, 
 
 

and 

U.S. BANK NATIONAL ASSOCIATION 
as Escrow Agent 

 
 

Dated October 1, 2013 
 
 
 
 

relating to the refunding of the 
 

City of Woodland 
Community Facilities District No. 2004-1 (Spring Lake) 

Special Tax Bonds, Series 2004  
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ESCROW AGREEMENT 

This ESCROW AGREEMENT dated October 1, 2013 (the “Escrow Agreement”), 
between the CITY OF WOODLAND, a municipal corporation duly organized and validly 
existing under and by virtue of the laws of the State of California (the “City”), and U.S. BANK 
NATIONAL ASSOCIATION, a national banking association duly organized and existing under 
and by virtue of the laws of the United States of America (the “Bank”) and being qualified to 
accept and administer the escrow hereby created as escrow agent (the “Escrow Agent”), 

WITNESSETH: 

WHEREAS, the City previously issued $33,050,000 principal amount of its Community 
Facilities District No. 2004-1 (Spring Lake) Special Tax Bonds, Series 2004 (the “Prior Bonds”), 
pursuant to the a Fiscal Agent Agreement dated October 1, 2004 (the “Prior Fiscal Agent 
Agreement”), between the City and U.S. Bank National Association, as fiscal agent, of which 
$_____________ principal amount remains outstanding;  

WHEREAS, the City has exercised its option to redeem the Prior Bonds; 

WHEREAS, in order to implement the foregoing, the City duly issued $[PAR 
AMOUNT] principal amount of its Community Facilities District No. 2004-1 (Spring Lake) 
Special Tax Refunding Bonds, Series 2013 (the “Refunding Bonds”) pursuant to the Fiscal 
Agent Agreement dated October 1, 2013 (the “Fiscal Agent Agreement”), between the City and 
U.S. Bank National Association, as fiscal agent; 

WHEREAS, the City has taken action to cause to be made available for purchase by the 
Escrow Agent, from amounts on deposit in the Escrow Fund (as defined herein), certain direct 
noncallable United States Treasury obligations (the “Escrow Securities”), listed on Schedule I 
attached hereto and made a part hereof, in an aggregate principal amount that, together with the 
money deposited in the Escrow Fund at the same time as such deposit and the income to accrue 
on such securities, will be sufficient to provide for the payment of principal of and interest on the 
Prior Bonds to and including September 1, 2014, and to pay the redemption price of the Prior 
Bonds on that date; 

WHEREAS, the provisions of the Prior Bonds and the Prior Fiscal Agent Agreement are 
incorporated herein by reference as if set forth herein in full; 

NOW, THEREFORE, the City and the Escrow Agent hereby agree as follows: 

Section 1. Escrow Fund.  (a)  Establishment and Funding of Escrow Fund. The 
Escrow Agent agrees to establish and maintain the Escrow Fund (the “Escrow Fund”) until all 
the Prior Bonds have been paid or redeemed as provided herein.  The Escrow Agent shall, except 
as provided in Section 1(c) hereof, hold the Escrow Securities and the money (whether 
constituting the initial deposit in the Escrow Fund or constituting receipts on the Escrow 
Securities) in the Escrow Fund at all times as a separate trust account wholly segregated from all 
other securities, investments or money held by it.  All securities and money in the Escrow Fund 
are hereby irrevocably pledged, subject to the provisions of Section 1(c) hereof, to secure the 
payment and redemption of the Prior Bonds as provided herein.  The Escrow Agent shall, on the 
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date of execution and delivery of this Escrow Agreement, accept from [PURCHASER] on behalf 
of the City $_______________ and shall deposit such amount in the Escrow Fund.  The City 
hereby directs U.S. Bank National Association, as fiscal agent under the Prior Fiscal Agent 
Agreement, on the date of execution and delivery of this Escrow Agreement, to transfer to the 
Escrow Agent for deposit into the Escrow Fund $___________ from the Bond Reserve Fund 
maintained under the Prior Fiscal Agent Agreement. 

(b)  Investment of Money in the Escrow Fund.  The City hereby directs the Escrow Agent 
to purchase the Escrow Securities at a price of $_______________ with amounts in the Escrow 
Fund and retain the balance of such amounts in cash in the Escrow Fund.  The Escrow Agent 
shall not be liable or responsible for any loss resulting from any investment made pursuant to this 
section and in full compliance with the provisions hereof. 

(c)  Payment from the Escrow Fund.  The City hereby irrevocably instructs the Escrow 
Agent, and the Escrow Agent hereby agrees, to use the interest on and principal of all Escrow 
Securities held in the Escrow Fund, together with any other money, to pay principal of and 
interest on the Prior Bonds to and including September 1, 2014, and to pay the redemption price 
of the Prior Bonds on that date, as set forth in Schedule II attached hereto.  Following such 
payment, the Escrow Agent shall transfer any remaining amounts in the Escrow Fund to the City. 

(d)  Deficiencies in the Escrow Fund.  If at any time it shall appear to the Escrow Agent 
that the money in the Escrow Fund will not be sufficient to make the payments required by 
Section 1(c) hereof, the Escrow Agent shall notify the City in writing as soon as reasonably 
practicable of such fact, stating the amount of such deficiency and the reason therefor (if known 
to it), and the City shall use its best efforts to obtain and deposit with the Escrow Agent for 
deposit in the Escrow Fund such additional money as may be required to provide for the making 
of all such payments, provided that such additional money may be deposited solely from 
lawfully available funds of the City or from a special appropriation made by the City for such 
purpose, which appropriation shall at all times be subject to the sole discretion of the City.  The 
City shall incur no liability, however, if such additional moneys are unavailable or are not 
sufficient for such purpose.  The Escrow Agent shall in no event or manner be responsible for the 
failure of the City to make any such deposit. 

Section 2. Notices of Defeasance and Redemption.  The City hereby irrevocably 
instructs the Escrow Agent, in accordance with the terms and conditions of the Prior Fiscal 
Agent Agreement, to provide notices of defeasance and notices of redemption for the Prior 
Bonds, such notices to be provided in the time and manner specified in the Prior Fiscal Agent 
Agreement and substantially in the forms shown in Exhibit A and Exhibit B, respectively. 

Section 3. Termination.  Upon the completion of the payments required from the 
Escrow Fund and the transfer of any moneys remaining in the Escrow Fund to the City, this 
Escrow Agreement shall be terminated and of no further force or effect. 

Section 4. Compensation and Indemnification of the Escrow Agent.  (a) Payment 
for Services.  The City shall pay the Escrow Agent a fee for its services hereunder and shall 
reimburse the Escrow Agent for its out-of-pocket expenses incurred by the Escrow Agent in 
connection with these services, all as more particularly agreed upon by the City and the Escrow 
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Agent; provided that these fees and expenses shall in no event be deducted from the Escrow 
Fund except as provided in Section 1 and Section 3 hereof.  Under no circumstances shall the 
Escrow Agent assert a lien on the Escrow Fund for any of its fees or expenses. 

(b) Indemnification.  The City agrees to indemnify the Escrow Agent, its directors, 
agents, and its officers or employees for, and hold the Escrow Agent, its directors, agents, and its 
officers or employees harmless from, liabilities, obligations, losses, damages, penalties, actions, 
judgments, suits, claims, costs, expenses and disbursements of any kind (including, without 
limitation, reasonable fees and disbursements of counsel or accountants for the Escrow Agent) 
that may be imposed on, incurred by, or asserted against the Escrow Agent or such other party at 
any time by reason of its performance of Escrow Agent’s services, in any transaction arising out 
of the Escrow Agreement or any of the transactions contemplated herein, unless due to the 
negligence or willful misconduct of the particular indemnified party. 

(c) Survival of Obligations.  The obligations of the City hereunder to the Escrow 
Agent shall survive the termination or discharge of this Escrow Agreement or the resignation or 
removal of the Escrow Agent. 

Section 5. Functions of the Escrow Agent; Immunities. 

(a) Application of Funds.  Moneys held by the Escrow Agent hereunder are to be 
held and applied for the refunding of the Prior Bonds in accordance with the Prior Fiscal Agent 
Agreement and this Escrow Agreement.  

(b) No Implied Duties.  The Escrow Agent undertakes to perform only such duties as 
are expressly and specifically set forth in the Escrow Agreement and no implied duties or 
obligations shall be read into the Escrow Agreement against the Escrow Agent. 

(c) Reliance on Documents.  The Escrow Agent may conclusively rely, as to the truth 
of the statements and the correctness of the opinions expressed therein, and shall be protected 
and indemnified as stated in the Escrow Agreement, in acting, or refraining from acting, upon 
any written notice, instruction, request, certificate, document, report or opinion furnished to the 
Escrow Agent and reasonably believed by the Escrow Agent to have been signed or presented by 
the proper party, and it need not investigate any fact or matter stated in such notice, instruction, 
request, certificate, document, report or opinion. 

(d) Escrow Agent’s Immunities.  The Escrow Agent shall not have any liability 
hereunder except to the extent of its own negligence or willful misconduct.  In no event shall the 
Escrow Agent be liable for any special, indirect or consequential damages, even if parties know 
of the possibility of such damages.  The Escrow Agent shall have no duty or responsibility under 
the Escrow Agreement in the case of any default in the performance of covenants or agreements 
contained in the Prior Fiscal Agent Agreement, or in the case of the receipt of any written 
demand with respect to such default.  The Escrow Agent is not required to resolve conflicting 
demands to money or property in its possession under the Escrow Agreement. 

(e) Reliance on Advice of Counsel.  The Escrow Agent may consult with counsel of 
its own choice (which may be counsel to the City) and the opinion of such counsel shall be full 
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and complete authorization to take or suffer in good faith any action in accordance with such 
opinion of counsel. 

(f) Not Responsible for City’s Representations.  The Escrow Agent shall not be 
responsible for any of the recitals or representations by the City contained herein. 

(g) Other Transactions.  The Escrow Agent engage or be interested in any financial or 
other transaction with the City. 

(h) Not Responsible for Sufficiency.  The Escrow Agent shall not be liable for the 
accuracy of the calculations as to the sufficiency of the moneys to make the payments of 
principal and interest with respect to the Prior Bonds in accordance with the terms and conditions 
herein. 

(i) Not Responsible for Acts or Omissions of the City.  The Escrow Agent shall not 
be liable for any action or omission of the City under this Escrow Agreement or the Prior Fiscal 
Agent Agreement. 

(j) Reliance On City Certification.  Whenever in the administration of the trust of the 
Escrow Agreement, the Escrow Agent shall deem it necessary or desirable that a matter be 
proved or established prior to taking or suffering any action hereunder, such matter (unless other 
evidence in respect thereof be herein specifically prescribed) may, in the absence of negligence 
or willful misconduct on the part of the Escrow Agent, be deemed to be conclusively proved and 
established by a certificate of the City, and such certificate shall, in the absence of negligence or 
willful misconduct on the part of the Escrow Agent, be full warrant to the Escrow Agent for any 
action taken or suffered by it under the provisions of the Escrow Agreement upon the faith 
thereof. 

(k) Accounting.  The Escrow Agent will provide the City with a final accounting of 
the funds maintained hereunder upon the redemption of the Prior Bonds. 

(l) Bank’s Funds Not at Risk.  None of the provisions of this Escrow Agreement 
shall require the Escrow Agent to expend or risk its own funds or otherwise to incur any liability, 
financial or otherwise, in the performance of any of its duties hereunder.  

(m) Use of Agents.  The Escrow Agent may execute any of the trusts or powers 
hereunder or perform any duties hereunder either directly or by or through agents, attorneys, 
custodians or nominees appointed with due care, and shall not be responsible for any willful 
misconduct or negligence on the part of any agent, attorney, custodian or nominee so appointed.  

(n) Force Majeure.  The Escrow Agent shall not be liable to the parties hereto or 
deemed in breach or default hereunder if and to the extent its performance hereunder is 
prevented by reason of force majeure.  The term “force majeure” means an occurrence that is 
beyond the control of the Escrow Agent and could not have been avoided by exercising due care.  
Force majeure shall include acts of God, terrorism, war, riots, strikes, fire, floods, earthquakes, 
epidemics or other similar occurrences. 
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(o) Communication of Instructions.  The Escrow Agent agrees to accept and act upon 
instructions or directions pursuant to this Escrow Agreement sent by unsecured e-mail, facsimile 
transmission, or other similar unsecured electronic methods, provided that, the Escrow Agent 
shall have received an incumbency certificate listing persons designated to give such instructions 
or directions and containing specimen signatures of such designated persons, which such 
incumbency certificate shall be amended and replaced whenever a person is to be added or 
deleted from the listing.  If the City elects to give the Escrow Agent e-mail or facsimile 
instructions (or instructions by a similar electronic method) and the Escrow Agent in its 
discretion elects to act upon such instructions, the Escrow Agent’s understanding of such 
instructions shall be deemed controlling.  The Escrow Agent shall not be liable for any losses, 
costs or expenses arising directly or indirectly from the Escrow Agent’s reliance upon and 
compliance with such instructions notwithstanding such instructions conflict or are inconsistent 
with a subsequent written instruction.  The City agrees to assume all risks arising out of the use 
of such electronic methods to submit instructions and directions to the Escrow Agent, including 
without limitation the risk of the Escrow Agent acting on unauthorized instructions, and the risk 
of interception and misuse by third parties. 

Section 6. Merger or Consolidation of the Escrow Agent.  Any company into 
which the Escrow Agent may be merged or converted or with which it may be consolidated or 
any company resulting from any merger, conversion or consolidation to which it shall be a party 
or any company to which the Escrow Agent may sell or transfer all or substantially all of its 
corporate trust business shall be the successor to the Escrow Agent and vested with all of the title 
to the Escrow Fund and all of the trusts, powers, discretions, immunities, privileges and all other 
matters as was its predecessor, without the execution or filing of any paper or any further act, 
anything herein to the contrary notwithstanding. 

Section 7. Amendment of the Escrow Agreement.  The Escrow Agreement may 
not be revoked or amended by the parties hereto unless there shall first have been filed with the 
City and the Escrow Agent (i) an unqualified opinion of bond counsel that such amendment will 
not adversely affect the excludability from gross income for federal income tax purposes of 
interest evidenced by the refinancing or the Prior Bonds, and (ii) unless such amendment is not 
materially adverse to the interests of the registered owners of the Prior Bonds, as evidenced by 
an opinion of counsel, the written consent of the registered owners of all Prior Bonds then 
outstanding. 

Section 8. Governing Law.  The Escrow Agreement shall be construed and 
governed in accordance with the laws of the State of California. 

Section 9. Notices.  All notices and communications hereunder shall be in writing 
and shall be deemed to be duly given if received or sent by first class mail, as follows: 

If to the City: 
City of Woodland 
City Hall 
300 First Street 
Woodland, California  95695 
Attn:  Finance Director 

If to the Escrow Agent: 
U.S. Bank National Association 
Mail Station SF-CA-SFCT 
One California Street, Suite 1000 
San Francisco, CA 94111 
Attention:  Corporate Trust Services 
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Section 10. Severability.  If any section, paragraph, sentence, clause or provision of 
the Escrow Agreement shall for any reason be held to be invalid or unenforceable, the invalidity 
or unenforceability of such section, paragraph, sentence, clause or provision shall not affect any 
of the remaining provisions of the Escrow Agreement. 

Section 11. Definitions.  Unless the context otherwise requires, capitalized terms used 
herein shall have the meanings specified in the Fiscal Agent Agreement. 

Section 12. Execution.  The Escrow Agreement may be executed in any number of 
counterparts, each of which shall be deemed to be an original, but all together shall constitute but 
one and the same agreement. 

IN WITNESS WHEREOF, the City and the Escrow Agent have caused the Escrow 
Agreement to be executed each on its behalf as of the day and year first above written. 

CITY OF WOODLAND 
 
 
By:        
 Kimberly McKinney, Finance Officer 
 

 
 
U.S. BANK NATIONAL ASSOCIATION,  
as Escrow Agent 
 
 
By:        
 Authorized Officer  
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SCHEDULE I 

ESCROW SECURITIES 

United States Treasury __________________ 

 

Name of Security Principal 
Amount 

Price Interest 
Rate 

Maturity Date 

     

     

     

 

SCHEDULE II 
PAYMENT AND REDEMPTION SCHEDULE 

Prior Bonds 

Payment Date Amount 

March 1, 2014  

September 1, 2014  
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EXHIBIT A 

NOTICE OF DEFEASANCE 
 

OF THE 

CITY OF WOODLAND 
Community Facilities District No. 2004-1 (Spring Lake) 

Special Tax Bonds, Series 2004 
 

NOTICE IS HEREBY GIVEN pursuant to the Fiscal Agent Agreement dated 
October 1, 2004 (the “Prior Fiscal Agent Agreement”), between the City of Woodland (the 
“City”) and U.S. Bank National Association, as fiscal agent, which authorized and provided for 
the issuance and sale of the above-captioned bonds (the “Prior Bonds”), that the City has 
deposited in escrow with U.S. Bank National Association, as its escrow agent (the “Escrow 
Agent”), money and United States Treasury Certificates of Indebtedness and Notes, State and 
Local Government Series, in the necessary amount (as evidenced in a verification report 
provided to the Escrow Agent) to pay principal of and interest on the Prior Bonds to and 
including September 1, 2014, and to redeem all of the Prior Bonds on that date. 

The owners of the Prior Bonds shall cease to be entitled to the pledge of assets made 
under the Prior Fiscal Agent Agreement.  All agreements and covenants of the City contained in 
the Prior Fiscal Agent Agreement with respect to the Prior Bonds shall be released and shall 
cease, terminate, become void and shall be discharged and satisfied, except for the obligation to 
pay principal of and interest on the Prior Bonds, but only from moneys on deposit with the 
Escrow Agent. 

DATED:  (date of notice generation) U.S. BANK NATIONAL ASSOCIATION, as 
escrow agent 

 

By: __________________________________ 

Its: __________________________________ 



 

1024651.3 9127.191 B-1 

EXHIBIT B 

NOTICE OF REDEMPTION  
of the 

CITY OF WOODLAND 
Community Facilities District No. 2004-1 (Spring Lake) 

Special Tax Bonds, Series 2004 
 

NOTICE IS HEREBY GIVEN pursuant to the Fiscal Agent Agreement dated 
October 1, 2004 (the “Prior Fiscal Agent Agreement”), between the City of Woodland (the 
“City”) and U.S. Bank National Association, as fiscal agent, which authorized and provided for 
the issuance and sale of the above-captioned bonds (the “Prior Bonds”), that: 

The City has called for redemption, on September 1, 2014 (the “Redemption Date”), all 
of the outstanding Prior Bonds that mature on and after September 1, 2014, which are currently 
outstanding in an aggregate principal amount of $28,135,000, at a redemption price equal to 
102% of the principal amount of the Prior Bonds, plus interest accrued thereon to the 
Redemption Date. 

 The Prior Bonds are further identified as follows: 

Maturity 
(September 1) Amount Rate CUSIP* 

2014 $   735,000 4.700% 979568 EN8 
2015 770,000 4.900 979568 EP3 
2016 805,000 5.100 979568 EQ1 
2017 850,000 5.250 979568 ER9 
2018 750,000 5.400 979568 EZ1 
2018 145,000 5.400 979568 ES7 
2019 940,000 5.550 979568 ET5 
2020 995,000 5.700 979568 EU2 
2028 10,395,000 6.000 979568 EX6 
2034 11,750,000 6.250 979568 EY4 

The redemption of the Prior Bonds on the Redemption Date is subject to the receipt of 
funds on or before the Redemption Date in an amount sufficient to pay in full the redemption 
price of all the Prior Bonds. 

If sufficient funds are not received by the Escrow Agent by the Redemption Date, this 
notice shall be null and void and of no force and effect.  The Prior Bonds delivered for 
redemption shall be returned to the respective owners thereof, and the Prior Bonds shall remain 
outstanding as though this conditional notice of redemption had not been given.  Notice of a 
                                                 
*The City and the Escrow Agent shall not be responsible for the use of the CUSIP number(s) selected, nor 
is any representation made as to their correctness indicated in the notice or as printed on any Prior Bond.  
They are included solely for the convenience of the owners.  
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failure to receive funds and cancellation of this redemption shall be given by the U.S. Bank 
National Association (the “Escrow Agent”) by publication in Munifacts wire and by first class 
mail, postage prepaid, to the registered owners of the Prior Bonds. 

If sufficient funds are held by the Escrow Agent on the Redemption Date, (1) the 
redemption price of the Prior Bonds shall become due, (2)  interest on the Prior Bonds shall 
cease to accrue from and after the Redemption Date; (3) the owners of the Prior Bonds shall 
cease to be entitled to the pledge of assets made under the Prior Fiscal Agent Agreement, and 
(4) all agreements, covenants, and other obligations of the City with respect to the Prior Bonds 
shall be released and shall cease, terminate, become void and shall be completely discharged and 
satisfied, except for the obligation to pay principal of and interest on the Prior Bonds, but only 
from moneys on deposit with the Escrow Agent. 

Payment of the redemption price of and accrued interest on the Prior Bonds will be made 
paid only upon presentation and surrender of the Prior Bonds in the following manner (and only 
if the notice of redemption is not rescinded as to the particular Prior Bonds so presented and 
surrendered).  Registered or certified insured mail is suggested. 

If by Mail:   

(REGISTERED CERTIFICATES) 

If by Hand or Overnight Mail: 

U.S. Bank 
Corporate Trust Services 
P.O. Box 64111 
St. Paul, MN 55164-0111 

U.S. Bank 
Corporate Trust Services 
60 Livingston Avenue 
1st Floor – Certificate Drop Window 
St. Paul, MN 55107-2292 

Owners presenting their Prior Bonds in person for same day payment must surrender 
their Prior Bond(s) by 1:00 P.M. on the Redemption Date and a check will be available for pick 
up after 2:00 P.M.  Checks not picked up by 4:30 P.M. will be mailed out to the holder via first 
class mail.  If payment of the Redemption Price is to be made to the registered owner of the Prior 
Bonds, you are not required to endorse the Prior Bonds to collect the redemption price. 

REQUIREMENT INFORMATION 
For a list of redemption requirements please visit our website at 

www.usbank.com/corporatetrust and click on the “Bondholder Information” link. 

IMPORTANT NOTICE 
Under the Jobs Growth Tax Relief Reconciliation Act of 2003 (the “Act”), 28% will be 

withheld if tax identification number is not properly certified.  Please furnish a properly 
completed Form W-9 or exemption certificate or equivalent when presenting your securities.  
 

DATED:  ___________, 2013 U.S. Bank National Association, as trustee/escrow agent 
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STAFF REPORT

TO: THE HONORABLE MAYOR AND CITY COUNCIL

DATE: October 1, 2013
SUBJECT: Community Service Awards Nominating Committee

Recommendation for Action
Staff recommends that the City Council appoint a new Nominating Committee at the October 1 regular City
Council meeting for the 2014 Community Service Awards.

Staff Contact
Ana Gonzalez, City Clerk - (530) 661-5806, ana.gonzalez@cityofwoodland.org
Fiscal Impact

The resources necessary to support the recognition of community members for outstanding service to
Woodland were included in the FY 2014 General Fund budget.

Background

It’s time to begin the process leading up to the presentation of the 2014 Community Service Awards in late
February.  The first step is to form the Nominating Committee.

The Community Service Award, which was first presented in 1983 and annually since 1986, is the City
Council’s opportunity to recognize individuals with long standing service to the community in terms of:

·· Community leadership

·· Demonstrated, selfless service to the community

·· Dependability in completing assignments/projects

·· Interest in varied activities

The Council appoints a Nominating Committee that meets and makes its recommendations to the City Council.
The Council acts on the recommendations and the Awards are presented at a dinner event to be held on
Thursday, February 20, 2014.
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Discussion

In order to proceed with the planning for the Mayor’s Community Service Awards event in late February, 2014,
a new Nominating Committee must be appointed. Appointment of the Nominating Committee during the
regular meeting of October 1 will allow staff to provide the support necessary for the Committee to complete its
work in a timely manner. Mayor Davies would be one member of the Nominating Committee and each of the
remaining four Council Members would appoint one member. Council appointees to the Nominating
Committee can be Council member’s previous appointee or a new individual. The Mayor will also ask two
past recipients to participate to bring the total membership of the Nominating Committee to seven (7) people.

Council members are requested to personally contact your appointee prior to October 1st to determine if
they would be willing to participate.

The City will again invite the public to submit names of people the Nominating Committee should consider for
the Community Service Award.

Conclusion

Staff recommends that the City Council appoint a new Nominating Committee at the October 1 regular City
Council meeting for the 2014 Community Service Awards.

Prepared by: Ana Gonzalez
City Clerk

Paul Navazio, City Manager
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